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INTRODUCTION

TERMS AND DEFINITIONS
#

1.5°C align nari
A
Abatement
Absolut ntraction roach (ACA
Absolute emissions
Absolute emissions target

Achievement (of science-based targets)
Acquisition

Adaptation

Additionality

Agriculture, forestry and other land use (AFOLU
Alignment metrics

Ammonia as an energy carrier

Annual unabated emissions

Applicable financial activities

Asset

Asset class

Attribution f / attribut I

Avoidance (of corporate value chain emissions)

Avoided emissions (product level accounting)
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B
Base year (or base period)(BY)
Base year emissions recalculation
Benchmark

Benchmark divergence assessment

Benefit sharing

Beyond value chain mitigation (BYCM)

Biobased feedstock

Biochar

Bioenergy

Bioenergy with carbon capture and storage (BECCS)
Biogenic CO2 emissions

Biogenic CO2 removals
Biomass

Bl rbon
Borrower
Bulk carrier

Business / corporate loan
Buyout

¢

Capital markets
Carbon budget / Global carbon budget
Carbon credit

Carbon dioxide capture and storage (CCS)

Carbon dioxide removals (CDR) / Carbon removals
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Carbon pricing
Carbon sequestration / Sequestered emissions
Carbon stock
Chemical recycling technologies
Chemical tanker
lim hange mitigation
Climate compensation claim
Climate contribution claim
Climate impact
Climate justice
Climate neutral claim
Climate-related financial risks
Climate solution
Climate tipping point
Co-benefit
Commercial real estate loans
Commitment (of science-based targets)

Compensation
Conformity

Consensus
Consolidation approach
Consumer chemicals
Consumer loan
Container

Control approach
Conversion (of land)
Convertible preferred equity investments
Corporate bonds
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Corporate climate targets

Corporate debt
Corrective action

Counterfactual baseline

Counterparty
Cradle-to-gate (CTG)
Criterion (criteria)
Cross-sector pathway
Cruise

D

Data

Data quality

Debt

Debt finance
Decarbonization
Deforestation

Deforestation-linked commodities

Degradation

Direct air capture (DAC)

Direct air carbon dioxide capture and storage (DACCS) / Direct air capture and storage (DACS)
Direct GHG emissions / Direct emissions

Direct land use change (dLUQC)

Disclosure

Distressed debt

Divestment

D le claimin

Double counting

E
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El Nifio

Embodied emissions
Emissions intensity
Emissions Intensity Target
Emissions reductions
Emission r ion lever
Enhanced oil recovery (EOR

Enhanced weathering
Environmental attribut rtificat

Environmentally extended input output (EEIO) data
Enterprise Value Including Cash (EVIC)

Entity

Equity finance

Equity (in climate change)

Equity (in financial services)

Equity share approach

Exception

Exclusions (GHG inventory)

Exclusions (target boundary)

F
Eacilitated Emissions
Ferry (passenger only)
Ferry (RoPax
Final Investment Decision (FID)
Financial activities
Finan mission
Financial control approach
Financial exposure
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Financial institutions (Fls)

Financial intermediaries

FLAG demand-side company

FLAG (Forestry. land. and agriculture) targets
FLAG supply-side company

Fluorin F-

Forest

Forest, land and agriculture (FLAG)

Forest restoration

Forward looking ambition adjustment
Fugitive emissions

Fully diluted shares
Fund of funds

Fungibilit

G

General cargo
General partner

Global warming potential (GWP
Global warming potential 100 (GWP-100)
GHG accounting of financial portfolios
GHG emission reduction targets (for corporates)
GHG externality
GHG inventory / Emissions inventory
GHG inventory boundary
GHG inventory coverage
HG inventory r linin
GHG removals / Removals / Emissions removals
GHG screening / Screening
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Governance structure
Greenhouse Gas (GHG) Protocol
Greenhouse gasses (GHGSs)
Green financing

Green premium

Greenwashing

Growth capital

H
H line climate claim
Hedge fund
High-carbon technology or infrastructure lock-in
High value chemicals (HVCs)
Hydrogen - Blue
Hydrogen - Grey
Hydrogen - Green
Hydrogen - White

IMAGE Model

Indicator

Indirect emissions

Indirect land use change (iLUC)
Informative documents
Infrastructure debt
Infrastructure private equity
In-scope financial activity
Insettin ly chain intervention
Insurance claims

Insured emissions
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Integrated assessment models (IAMs)

Intergovernmental Panel on Climate Change (IPCC)
Intermediate chemicals

Internal carbon pricing
Intervention (or project) accounting
Investment

IPCC Special Reporton 1.5°C (SR15)

| [

Joint venture (JV)

Just transition

= |I2X

La Nifa

Land use change (LUC)

L im

Leakage (of GHG emissions)
Lender

Leveraged buyout (LBO)

Life cycle assessment (LCA)
Limited Partner (LP)

Linear annual reduction (LAR)
Liquified gas tanker

Listed equity

Location-based accounting for scope 2
Long-term science-based target

L n m
Low-emission hydrogen

M
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Maintenance targets

Market-based accounting for scope 2
Measurement (of science-based targets data)
Mechanical recycling technologies

Merchant hydrogen

Merger
Meta-criterion

Methanol as an energy carrier
Method

Metric

Mezzanine debt

Mitigation

Mitigation hierarchy

Mitigation strateqy
Money-for-money meth

Money-for-ton method
Mortgage
Most recent vear (MRY

Motor vehicle loan
Multi-strategy funds

=z

Narrative claim

National oil company (NOC)
Natural forest

Nature-based Solutions (NbS)
Near-term science- I
Negative emissions

Net-Zero
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Net-zero achieved counterparty
Net-zero aligned counterparty
Net-zero emissions

Net-zero science-based target
Neutralization

New financial activity
Non-primary chemicals
Non-substantive revision
Normativ: ment

(@)
Offsetting
Qil tanker
Operational boundary
Operational control approach

rational emission ildin

Organizational boundary
Other base chemicals
Other liguid tanker
Outcomes
Out of scope financial activity

Outsourcing
Overshoot pathways
Oversight

P
Parent company
Paris Agreement
Passenger-kilometer
Pathway
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Payment for ecosystem services (PES)

Performance

Permanence / Durability
Pharmaceuticals

Phase-out (natural resources, assets)
Phase-out method (financial activiti
Physical emissions intensity

Polluter pays principle

Portfolio

Portfolio climate alignment
Portfolio climate-alignment method

Portfolio company (PC
Portfolio Index Alignment
Primary chemicals

Primary data

Principle

Private credit / Private debt
Private equity

Private equity direct investment
Private equity (PE) firm
Progress (of science-based targets)
Project finance

Project insurance

Proprietary data
Publicly available

pvll's)

Real estate
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Real estate debt
REDD and REDD+
Reforestation

Refrigerated bulk
Reporting (of science-based targets data

Requirement
Residual emissions
Reversal (of a removal)
Review (of a standar
Revision (of a standard)
Risk
Roll on/off (RoRo0)

S
Scenario

nario analysi

Scheme
Science-based carbon price

Science-based targets (SBTs)
Scientific Advisory Group (SAG

Scope

Scope 1 (S1) emissions

Scope 2 (S2) emissions

Scope 3 (S3) categories

Scope 3 (S3) emissions

Secondary data

Secondary interest

Sector-specific absolute reduction method or approach / Sector-specific absolute contraction method or approach
Sector-specific intensity convergence method / intensity convergence / Sectoral decarbonization approach (SDA
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Sector-specific metric
Sector-specific pathway
Significance threshold

Sink (GHG)

Small and medium-sized enterprises (SMESs)
SME validation route

Social cost of carbon

Specialty chemicals
Spend-based data

Standard

Statistical land use change (sLUC)

Structural change
Subsidiary
Supplier

Supply chain

T
Tank-to-wheel / Tank-to-wake (TTW)
Target base year adjustment
Target boundary

Target boundary coverage

Target-consistent approach to carbon pricing / marginal abatement cost (MAC) approach
Target period

Target-setting method

Target Year

Technical Advi r TAG) within the SBTi

Temperature overshoot
Threat
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Tier 1 supplier

Tier 2 supplier
Ton-for-ton method

Tonne-kilometer

Total balance sheet value
Total emissions
Traceability

(In) Transition Counterparty
Transition plan

Ic

Uncertainty

<

Value chain emissions

Vehicle carrier

Venture capital

Venture debt

Verification (of science-based targets data)
Vintage

Voluntary carbon market

1=

Well-to-tank (WTT) emissions
Well-to-wheel / Well-to-wake (WTW)

IN < X

Zero-emission vehicle
Zero-emissions generation capacity
ACRONYMS
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1.5°C0ll 28&ot= AT OIE =F UiHl X2 BRI AS21.5°Collz 28 80:

ALtel2(1.5°C Xietotid, = (overshoot)Jt A HLE ISt & QI AlLICIRE .

aligned scenario) | 2/0|&HCt. e AlLt2I2(Scenario)

A

N2 IS0l JtXIAlES HBHUIA 24 LA (GHG) BiE "M EXI"= 0l AFSHE A (non-CO, ) RAIDIA 250 Z&HE O,

Z XI(Abatement) 04|t”(prevent) Z=(reduce) £= 1|J1(el|m|nate) DI 2 oH "& &t A 3l(decarbonization)"= 0| &t2tEHA(CO, ) 2= BHS 2|01

>l 2 XIS L6HC 'SBTi 28 J|& Uiz E&

LHRHCZ M &XIgh AE ot 2H THAA A E M2 EX0l= O3S0l £
HH = &f(Scope 1 & 2)% I1 22X 0™ =&t |l oP04 ESERS oHiZS2S LMAID|= =2 CHH A Z=CH(phasing out)
90~95%01& 20l= A2 2 F2 =L HNT=2 =0|7] 95

o 2 X Rt OlAR BB 2 WE
X0 2= H =3

o FLAG(AHE,

IEXIARE D18t HIH S

e

& 20
(1 JIXIALE HiE2) 21
& Bt A 3t (Decarbonization)
2t 2t (Mitigation)

[ ]
[ ]
[ ]
o = 2Z=(Emissions reductions)

EXl Y 52) DE|EE 2= S H(SBTs)2 M2

SIS
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Z0 e =t &9
H HEx 2= 2 iE Z=S=HE £&30ot= O AIESoles HALE, XX | 2H SO:
& 28 (Absolute 2= Z 2(mitigation pathway)dil [tct (HE B tHEES L& _
contraction HE2 S0IE= QUEI 0l ¥2HS "B 2= o SMHIES
approach (ACA)) & 2 g Absolute reduction appoach, ARA” CF = "D E Ml F{ A [ 2 2t 2 Cross-sector o ZSHMIEH =& Z(Cross-sector pathway)
absolute redutionﬂgi_l:L OEI» 64 I1 %l\u, ° %"E
o NMHY M S YUY T= 2/ AHE 22U sS4 24
=828
o NMIEHY AR 8 YY /AR 3/ AHE EEAS
& 28 (SDA, Sectoral decarbonization approach)
A ZAIIA(GHG) BHEE = SE(EE) JIE2 2 LIEHH gl g, e B20:
i = & (Absolute Ol &t BHA BHAFE(COLe) SRl 2 HE U & EHRi(intensity) _ ~
emissions) HHZ D CHH| Sl = JHE 0] CH. o Z[Ui BIEE &= &2 H(Absolute contraction approach (ACA))
2|

=
o 2 EH2|(intensity) IS Ef

B s =2 THEQ J|E AL HHEHS IIE2Z, S8 28014 2 Z04:
HHER0NM ZMol= EUE 24 JtA HHEE(IC02e)= EF e AUl BHE Z(Absolute emissions)
SH AN Z=ots XE SHEZE ot= 25 SHOICH o =} HHEZ 2= F 2 (Absolute contraction approach
(ACA))
o J|IE AL (= JI&E JI2) (Base year (or base period))
e S H J|Z2K(Target period)
e SHUHEE
(UEPDIEHAFSH) | SEHE S= 0 018U D12 Ws|et =S HE0 SAIE 2t Z20
g4 tHE2 2= 2 JIE ZXIE LA AEIE 20|68
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S0

i
=
x
02

212=(Acquisition)

e [(HZ!(Divestment)
e ¥ (Merger)

& S(Adaptation)

AN L= l&s = J1F X2 (climate stimuli)2t 1 S8 £&=
LEN CHSokJ| fIoH MEHE, A2 A, £= A AIAE A
OIFAHX= +o(adjustments) o|D|&tCH E S0l JI&E
Hotet 2teHE HMA EoilE 2316 D1LF LFE.j%I Dl

tZoHD| fIo Z2 M A, 2Hel & 2E StAZ = RE
HSECHE=RI 223 01 2(1S0), 2022).

e 1

ﬂ]D

Z=4l 1t Iloli(Loss and damage)
2k 2t (Mitigation)

=D& (Additionalit
y)

Ftd e OFH Ji &l (intervention)2| &2 =
JHOl SIAUCHH LABHR] R US j(“:ol *xo |0l &tCt.
le_A—lO E}j\ aa.”lll _\_LEI‘HE al _LLEJ_EHTI. iy =] jHC‘;’Igl
SIUE ZE 3 ﬁl(consequentlal accounting)2 Sol Y5t
[ s8&0l == JHSOICH

DZHEN M MAE EFA
0| A JX 200 A
‘ZTEDP—“.(additional)’_

IS (carbon credits)2, dHE T2 ME
210l= ETHGHAl EUAS B0

T CIFEC) Btig, Z2NMED} EA YR

TSR 2t=E 2AHA0 HHESE 25 L= MAHIF 2AHBOH, 1
AR 2 FIHEO0IA 2 Z(not additional)2 & 2=l Ct.
2E S0:

e EtA T2 (Carbon credit)

o JHUEE ZZME) AN

f

= O OO-ICL]|E|.

Sy, O-g Xx

E£X| 0| Z(AFOLU)

DSHHOA LBHECZ AFEot=E E0 2, SBTiIZ 3% EX
MH(land sector) ¥ &t EX 2 =H(FLAG)0Ict) & StCH.
AFOLU JtHI0el= LULUCFH(EXI 018, EX 0|8 818 &
o|o4)9 = MEE 255 240|C)

* land use, land use change and forestry

]

g E0:

_

o (AHE EX| 2 =H(Forest, land and agriculture, FLAG)
e EX| 0/& HA(LUC, land use change)

SBTi E01& V1.3

2025 128 | 26




&0

el A \ml
~ ROR H 5
Kk Kir = a0 m
of ol ] © —
= 5 — & 7
oir oir ol 3 ky
K 2 -
=+ = D.__- [0] ] —~
nond 1 i 8 3
) 3 o A0 0 < @
o ol 7 il ﬂ <
e o1 =3 .. X X
s B K Rs) S s K s =
({0 . o = =0d 00 00 R 00
Bl Y Rl ol
A * *° Al Al Al
w0 .
00 1 - b
2R Il =4 o S A U
o <K @oﬂ M ) N 5 HD
3R W i = el
~ T R ol = g I al
o= R = M= S :
N . ) __o._ ~ e )
or 20/ = nedy | m
o = K S = Ok = o =
ol =10 4L oo &IFNY T
U 1 X = o <l =< T =) =
il W 3 40 =3 — 5™ uo o
nyf T P = = 0 o L= L
i S ar = __W H = oF 1™ )]
— R [T
2| zs52 b 5T 3 P RSN
il 5 U A g 10 3 8D Ho
g P 4= RO o 1 _._m_.___ o) ~ Ll <0
TI< 41 =5 uw T Kool = 00
S 4 = WS 3 | Mo
SR 3 Kb 5 ol of s =
Ko — ol <k oo 0.
&4 o W A vul |Eger | *
oD X Ko pEUN |5
i ok 0 00 R okou SNl | %
Ruzg < wu g Aoz | our
oT 15 &0 o2 | ~ 0H & oA | &
R M S rn 0l <ol 3D ool <l | OF
K4 3l Mo ulo [ 3l Hi=g NROHRH | =
- 0f0
_ S o -
=) [
e € &l S _ v 0. = ®
X c : [ 7]
Wlwgs e <55 Ip 2 <
- RE3 Se D < I
b L= T = - - AR ]
ol = O Tyl Dn_ m m ou_o :._o <] <J ©
RO E S 0K a0 50 R = =]

27

20254 122

SBTi 20 & V1.3


https://dictionary.cambridge.org/dictionary/english/capital-asset
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf

010
i

N
10
4bh
=
x
02

HE H==IAHS HIE | I XF(borrower) = LIS X Hinvestee)2l & 24IIJIA(GHG) | 28 220
HHE& = W=0ILt EIPOH ti== Hl&= 20IstCt. (PCAE,
2022). o Hljtizx
o I3 EE J|Y JtXI(Enterprise Value Including Cash, EVIC)
o =X HIEH
e =S HIEH
o 28 EZEZ2|22 GHG &t
o S & HEZ(Insured emissions)
Ol JtXIALE IR0l HFXIAFES UM BHE0| LMK XES HS2H NS | 23 E0:
HH = 2l) 31l ol Fote XIS LStCt (WW 2020)(0IE SO, LASHD| 2 X2t % X|(Abatement)
2k [(HAl ™) X2 M AL 2 ct&t °
Xtk CHAl MI|XHE M AHSH= 2401 010l SHESHCH). . (NE Az om) 60 a2
o 2 3}(Mitigation)
o 23} HSFZE(Mitigation hierarchy)
o 23| MeK(Mitigation strategy)
o JIXIAt= BHZE &(Value chain emission)
(NS =& &HF) NS 2d 3|0 BHE2 M3 L= A-lA2 A utE(life cycle) NS 2d 3|l BHE2 J1d elHEL| 2t B2 AFE L
2|1l =& L= JXAE QR0 i HS2 AHE22 loh ‘j**”oP
HHE2F 258 YBCH24 A T2E2 2017). 310 i 2 g0
HNS&AE L= ML) 240t A(GHG) HH=E L EDt H‘:*
HE0| =MotKAl 2= A2 5lwstH K28 X010t Lie HE 12 HIIAS HE) 3]
o|n|st ] = ==
= OIS THWRL 2019) o 23H(Mitigation)
o 23} HI ST X (Mitigation hierarchy)
o A3 MeH(Mitigation strategy)
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://wwf.panda.org/wwf_news/?362819/First-Things-First-Avoid-Reduce--and-only-after-thatCompensate
https://ghgprotocol.org/blog/do-we-need-standard-calculate-%E2%80%9Cavoided-emissions%E2%80%9D#:~:text=Avoided%20%20emissions%20are%20%20emission%20%20reductions,the%20use%20of%20that%20product%20
https://ghgprotocol.org/sites/default/files/2023-03/18_WP_Comparative-Emissions_final.pdf

S0 39 &S
JlE g (=0 | Al 300 TE V1Bl BHEEES FHot= UH HIOIE(SE 243 S0
J12t, BY) Ao =D& 0122 B THE2te] 82)E 20Iett.

e GHGoHIER|/HHEY QB ER]
e =3I J|2H(Target period)

JE A HEE
M 4HE (Base year
emissions
recalculation)

IEAT 24IIA(GHG) QIMIER| S SHE A2

X &HE (retroactive recalculation)oh= AWM, = &F 0lF
A S HGLE BHEGH)| I8t ZXIE Q0|8 0l 20, =&
A& HIFOILH AHE HHES BHE S0l A= 32, E10E
S IA HE H 22 &2t (consistency)t

A2t H(relevance)= S AIot)| ol MHatE
WBCSD. 2004011 Al 23)

g X032 XA O] 40HE HlwWdtD| |8t &X J|E(reference point)0I Ct. 2t 204
DB AESH € A= 15°C A2 22 =0 25
ALI2I 2Lt 83t ==ZF(performance levels)0| #IX|0t2 2 o 2HE(Method)
g e & Z(Pathway)
e A It(Performance)
g X102 CHYI SBTi=28 )& YN E E& WA g 80, S8 2t 01:
dels Eot ANELEZ He MY C= Xrate] S0 HIXI03 2 8l wato
HOtot (W D= HIE2 )& =10 A HEE2 I& e JE XIE (Alignment metrics)
g1eh), 1 Z21E E&(Alignment) £= o HIXIOIZ
Bl& & (non-alignment)2| 0| 28X HHHLZ T=6t= BIIE o LEIE(Method)
o|0I8tLt. e & Z(Pathway)
012! 2= (Benefit 0l SRe &4 YR Z2HE L= D22 W H0dte 2t 01:
sharing) XIS OloH ZHAXUIA EF A QAR =22 &Yote A2
LUSHCHVYCM 21 2 A, 2023). e EtA T2 (Carbon credit)
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://vcmprimer.files.wordpress.com/2023/11/vcm-explained-chapter12.pdf

20 9| =t &Y
JIXIALE D12 D1 JbXI At 8O 25t BX| E= SX2, GHG B E 31, THHIB LIS JIXIALS L1012 2% 21 A(SBTI, 2024)2 & X &HCH,
2=(BVCM, 2= = 0101 S GHGE HIH L MEGH= 2=0| L&

Beyond value
chain mitigation)

5]

a4 20

o O|AFSHERA HIDH(CDR,Carbon dioxide removals) / €t 4
M2 (Carbon removals)
e ¥ D] E&(DAC)
AE OOl Bt I L ME(DACCS)/ 2E | =& &
X ZHDACS)

e S Xi(Investment)
o = 2Z=(Emissions reductions)
o GHG HA/MA/BI=ZE HA
e 3K(Mitigation)
o 23} A ST X (Mitigation hierarchy)
o 23| MeK(Mitigation strategy)
o JiXIAt= Hi & Z(Value chain emission)
BHOIR JlEt /& HHOIQ DBt 2=t MEM L= MSSH HEHUAM =cHE 22 20:
(s I E“\)E ELeots @25 Lotl, stA st
2& ools = IsC ot=|
SO0ILE et AZ0A Felst Bas 2l @St e MZD|& CO, HiZ(Biogenic CO, emissions)
o MZD|A CO, M (Biogenic CO, removals)
e HIOI20HA(Biomass)
HHOI2 XH(Biochar) | &tAJF Highel SZ0IA HIOIRQINAE SetsStHOZ HEAIAH ZHE B0
MAtotE EtA S S UL HI0IXE ES s M ¢
OlL0HA & ELUHA LMot= G BiESar 242 Bt :
oIS o £SO B018 & 2UT1 0 SOTe A B0 o DHOIZ N (Blomass) i
OILI K EI2(1BL. 2018)0fl Al 745 % CHIPCC. 201801 Al 23 e EtA AZ|(Carbon sequestration) / 22l i = (Sequestered
—| M =T )

emissions)
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HHOI 20l L4 XI(Bioe | HIOIQOHA F= 1 SASREE MAEE 0IL{XIS 0I5
nergy) (IPCC. 2018). O1J10{l= HFOIOHA 1 AOIA 2HAIGH= Ol LA XI 9
21200 201U SIKMONA S HILXIIF TEE & AKX 0

0l0f 2EHEI X = o=Ch. . H:O'QI*(B"’C“”)

MZ2D|3 CO, il =(Biogenic CO, emissions)
MEI|& CO, HlH(Biogenic CO, removals)
HtOl 2 0i 2 (Biomass)

o HIOI20IU X Ea Z& L HE(BECCS, Bioenergy with
carbon capture and storage)

HIOIQOILIXI B4 | BHOIQUIAXI B4 & 2 K E(BECCS)2 M2 J|@o2 2R S0
=z o CO,Z EX5I0| FPNOZ A= 2 0LX I2S
X &(BECCS, T8 5HCHZ M0 K| 2(IEA), 2023).

e HI0I 204 XI(Bioenergy)

Bioenergy with _ _
o O|ASHEIA Z X Y HEH(CCS)

carbon capture

and storage) e P4 (Permanence)/ Ll 7* & (Durability)
MZEI|A CO, MZ I3 Bt H & 1 (biogenic carbon pools)2l &ALt A 25l 2 Z20:
i &(Biogenic CO, | L= JIEF =42 Qlo (D2 YEE= CO, tHES LstCh (24,
issi A =2
emissions) A T2 E 2, 2022). e HI0I2 XH(Biochar)

50l 2 0fl L4 XI(Bioenergy)

HIOI2UIH Xl Bt Z& & H &(BECCS, Bioenergy with
carbon capture and storage)

MZI|& CO, HlH(Biogenic CO, removals)

HtO| 2 0i 2 (Biomass)

EtA X & & (Carbon stock)

FLAG(&HE, E Xl 2 =Y (Forestry, land, and agriculture))
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https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf

E0

M= IR CO,
XI2H(Biogenic CO,
removals)

Ol 5 CO,E MM BHA S22 Soll M2 J|J B
X & 1 (biogenic carbon pools)Z S HA &Mdt= CO,
HNAHZA, =2 242 Sl OIRHACH2EA A TZES
2022).

o XA X|(working lands)LHOl A 2] AtE] =R1(0l: &2F St

g 2Zte| JHA(0l: 2= D & BIOI 01 A HE S| £ &Sl
o=, 2 L M2 el 25 F)
= 2 & (Agroforestry): s XILE S=XI0| ==Y
EtAE Aelotl= 25

o EARIIEAL S M E 220N B4 SHI, It

o
0%
0
ol
=

2SO MES

fl

JI¥ 2 ELAG A& I SUMZ 22 B0l J1&E 2 31

AretS B0 HHOIQUIU X & ALS 0N 240l 8=
JIE CO, HIHIE HHEN AEE 1D BHHE T =XIE OIcHoHOF StCt.

SBTi= GHG =2 &= S| MH & HAH A& =S HM0| U™
UL

U
4
i
]
4

e HIOI2Xt(Biochar)

e HIO|2 0|4 XI(Bioenergy)

o HM=J|& CO, HiZ(Biogenic CO, emissions)

e HIO|20H A (Biomass)

o O|AFSHERA HIDI(CDR)/EHA HIH

e EtA AZ|(Carbon sequestration) / 22| Hi = (Sequestered
emissions)

o EtA X & ZH(Carbon stock)

o (NHE EX ¥ SH(FLAG)
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https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
https://sciencebasedtargets.org/resources/files/SBTiFLAGGuidance.pdf
https://sciencebasedtargets.org/resources/files/SBTiFLAGGuidance.pdf
https://sciencebasedtargets.org/resources/files/Net-Zero-Standard.pdf
https://ghgprotocol.org/land-sector-and-removals-guidance
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agriculture) targets)
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s)

FRAUALE Z 20 =
|20 A 0= Xl

ot D
(5 U2, =8, B 223, ¥el 5)0

45 i

0, &, o

e

=Z0:

B0l 2 Xt (Biochar)

5Ol 2 0ll 4 Xl (Bioenergy)

MEJ|2 CO, B ZE(Biogenic CO, emissions)
MZ J|& CO, Ml H(Biogenic CO,removals)

£ = Jt=(Blue
carbon)

04 52 4

o M

20 0z e

otz
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=

st

k> 1% 10

o
OICHIPCC, 2018).

.

0
=)

il

oHCH(Oll: WAZE, FM =X, =) & of
OrUE FIIMIE &S0 BHOI <204
|

e HIOI20A(Biomass)
o EtA X & Z(Carbon stock)

Xt & Xt(Borrower)

oy

o
_>'|_|
[o
Ol
rir
N
1o
HA
rir
=
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o
ne
o
O

]

=Z0:

AE/01 S CHZ(Business / corporate loan)
28X+ CHZ=(Consumer loan)

£l (Debt)

=012, =8 M3XHLender)

28t H 3 & (Bulk
carrier)

e

%
0
M0
0k
P
E

o ra = 10
4 NE 10

|

x5,

vs]

C
2=

(@]

Q

Q

ks))
= & L3 H(Bulk carrier, laker only)

o & Znofy

self-discharging, laker)

ol dE0ICH Ol= I8 £
Bhid (Aggregates carrier)

1l

dl3aoF Z& & 83 H(Bulk carrier (with vehicle

St &H|E 2= & I & (Bulk carrier, self-discharging)
OIHAHIE & S+ 88 €I H(Bulk carrier,

3tstE2 & 2EHd(Chemical Tanker)
ZIBI0I 4 & (Container)
ﬂéﬁﬁ(Cruise)

20 S (Ferry (passenger only))

L0122 SEE Hli2l&(Ferry (RoPax))
st=«l(General cargo)

JtA 28BS (Liquified gas tanker)

}

O>||

e 6 6 o o o o
for 1T o
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Z0 &9 FoH &Y
o HIDIEALH BE 28HH(Bulk/Caustic soda carrier, o 45 2UHM(QIl tanker)
CABU) o J|Et HHgt= 28+ (Other liquid tankers)
o EOS=UARE LT 2SS+ UEZE o = HIH(Refrigerated bulk)
= 2t (Bulk/Oil carrier, OBO) o XS HH MUZ 25,59 5H= RoRo& (Roll on/off
e AHE 2Bt (Cement carrier) (RoRo))
e A3 A 2UtM(Limestone carrier) =3 A ; ;
o ZA 2BHA(Ore carrier) * NSA =8 &(Vehicle carrier)
o ZAN/MHR 2Bt (Ore/Oil carrier)
o =& (Powder) 2t= 28t (Powder carrier)
o ZMY 28tH(Refined sugar carrier)
o AN 2 (Stone carrier)
o RA(HIZE %) 28t (Urea carrier)
e =& 28 (Wood chips carrier)
A0 ZEOALE L DIE 220 CHet Azl 250t EEEXN &2 2 Z04
CH=(Business / tHE & AE HES Ystlh 229 2¢E(Revolving credit
corporate loan) facilities) 2t & %+ CH = (overdraft facilities) = At HE XHAHZ Ol o KtiH(Asset)
EZatEICH o XAt (Asset class)
e Xt Xt(Borrower)
e A H|At CH=(Consumer loan)
o =Xl(Debt)
HtOIOt=, el+& 2t Z0

£ XH(Buyout)

BIOIOIR EXH0IA XA SS J1g2l 2td = Dt
H

A7d 2 SHES =0 XY 0H==(LBO)2t €2l BIOI0I=2
Oi== Chet D12 A K22 ERE == AUCHPregin

202101 A ZH1).

o (28 MHIAUAMA) FA/X2 EXF
o S Xi(Investment)
e Xt& OH=~(Leveraged buyout, LBO)

Cc

A2 AlE(Capital
markets)

0%t
Mo
oy
00
0l
H

]

2 2 KO DHOHEl= 2= el S0 AIES

o (28 MHIAOIAL) ZAUXE EXb

SBTi 20 & V1.3

2025 128 |

34



https://www.preqin.com/academy/lesson-4-asset-class-101s/private-equity-venture-capital/privateequity
https://www.preqin.com/academy/lesson-4-asset-class-101s/private-equity-venture-capital/privateequity

atO|Ct.
3. QUM B E A HlAtS S8 4d(equity), HIE(costs) L=
S &8 (efficiency)2 1ot XY, =0t £= 32U XNFE=Z

ZHict= XS Z8HCh (IPCC. 2018).

=10 = e Fot &Y

A OlaZ22Y 0l 80il= 2&0lIA CHS Ml JtXI JHE S 28t 2t 01:
EtA Ol &H(Carbon 1. 3t 3 L AIBIE MANN 245H= HHEE, o =24 JIA(GHG)
budget / Global EX0ISHSIZ Qe tHES, o2 & |4 MEfAH 2 CO, e Ii2| & & (Paris Agreement)
carbon budget) S 2(sinks), J12l) 1 202 LiEtL= Ol S CO,

S0l Us SHE SEGHH HMH =F0lA EtL =82

SR S22 OISt A2, 018 22Y Ea

Glatolet ) £2CH

2. JIZJI2LUHBI NI HH 258 28 =02 HIste &
AUes & MAH CO, =& s =X Z, U2 24014 %
JIZ 2ZH 2 X7 HH 2& JIHEE &M et

SEN
g% (Carbon
credit)

102 Bt el 2 1E2 240tA HHEZ 2= (reduction)
£ = MA(removal)E LEHH= Hell Jbsst H2(0ICH Bt
R0l LEA SR Z 201 L H|(retired)E 2, 012
EtA @I Al 38 X (carbon offset credit)0l2t 12 S 2J| & StC}.

Bt A2 ®X S =R (electronic registry)E Soll 1157 &
HSOI NECMH 012 Soll &, =5 & HDI=CH

A Eta AIZH(VCM)S| EtA TS 2 Bt & et oIS
O2ME U TZ )0 250 (et M- =L 21 S E (Credited)
SAUANA A E=HAHONCESES T2 ME L= 1 A48 HHE
MESHH LM, Ol8 HHS Y R T2 HE £ &=

ZZ2)H0| Sis [ 2 IS4l IHE =2 2249 Oty
J| & (Counterfactual baseline) AILI2| 2 = A0t J|&F CHH| Al AES

HEWAM= Z2080 I2XHE
L7otH, OIS Soll i =
ooz oo ML X ZHE Itsd =S LSl 0F stlh.
2ollAl, Bt~ =S0] SIRUCHH 2dotA U= s JallA2
=td 0l dg=th

¥

5

a4 30:

e X&' =Xl(Abatement)
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=10 A9 FI)t 49
e =D}4(Additionality)
e O|AFSHEFA T H(CDR)/EHA M
e HiE 2'=(Emissions reductions)
o SEA/UA Jts 4 (Fungibility)
o 2 IAl(Offsetting)
Ol&tatEtA: & & | A L UK SFRUHAM HHES = A4HE22 D=E2] CO, 2 20
X Z(CCS, Carbon | BHEJIAE 22l-E&(capture)st 5, OIS _ Xl o & Tl 6 Sle el A Tl o
dioxide capture X H|- 2+ =5} 04 (storege-ready condltlon) CHolQt &2t Aeig = ® O'gg“ﬁ—*— T A EECCUEx ZE S 2E/8a 2H
and storage) U= M A(storage site) 2 25- M &otle HF L2, ‘EtA LE =
2 X & (carbon capture and storage) Olet 1% stCHIPCC, o Ol4tatEA T &8 2 HH(CCU)/ELA I8, 88 Y
2018). LB O = CO,= LMA L= MH AL 22 2 NE/EA ZE AE L HE
NAD EMANA IS S (S0 YRMO2 A} o J & (Permanence)/ LI 72 & (Durability)
Olatatets I & | ZEE CO,E 22 MEZ2 HMSZS Mitct=0 AtEdt= 2t Z04:
£ 2(CCU, Carbon | 2XO=2, B4 TE U 2(CCU)0I2tDE 5L (IPCC. -
dioxide capture | 20180 Al &3l). CCUS BFAE A U HA(CCS)T Z2l, CO,= | * OIASHEA XF 3 JF(CCS, Carbon dioxide capture and
and NES0H 27 MGt XE SHZ oHA L2, ANZE storage)
utilization)/Ef A~ Q1A M &(permanent storage)=S ==2tot Al 2 =Ch 4, o Ol4tatEHA T 28 2 Y H(CCUS, Carbon dioxide capture,
28 2 EE/EA CCU= L& = CO,E U Xl /= =2 E= NE22 HEGHH utilization and storage)/Et4 Z&, 28 L HE/EA L&, A2
T Y ANE CO,E (¢ E S) = EI|(0: A= X)) 2eldte A2 L HE
SEZ2 St
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Ol AFSHERA LA CCUSE=E BHEOZ ot HZ LI HIOIQINAE HEZ2 /\P%EFE Z2H 20
229 HJH(CCUS, | LEAT= AP A8 22 U2 24 OJOHA-I co o O|&tSIENA T H 2 X E(CCS, Carbon dioxide capture and
Carbon dioxide EZ&ol= NS et EE8UA AHE0HA 22 B2, E’é‘%‘ storage)
capture, utilization | CO,= 2=56t0f 0| Z2tQl, Met E& = ExZ Sl o O|&tSIENA T H 2 2HZ(CCU, Carbon dioxide capture and
and storage)/Et | 2ESIH CHYS EE 2 AFE6HLE, D2 E ST DL AN = utilization)/ &t A Z& 2 EZ/EHA L& U ALS
28, 8224 U2 22 42 NES0 LS CH= MU NI
MEIEA TE, AHZ | 2023). CHAl 26 CCUSE= CO,E AFE0t AL HEE &= U=
L HE CCU2t CCSE 25 L Zot= LI E00ICH
Ol AFSHEA S 2A4IA(GHG) £= 0] 240tA S8 IS0 2 & 2 220:
BHAFZH(CO,e) JI2F SoketNoZ 100E| JIZ) Ol AFSHEFA(CO,) 2 S &
£ Ab2 M2 (radiative forcin J|2 Al & (temperature
change)= oo ool Coggt)iH%%*Z o/ DI BHCH o(| 218t Bl * 2 JI2(GHGs, Greenhouse gasses)
BHE &2 CH2Fst Aok Al Dt AI2HHE 2| (time horizon)E J|&E2 2

AEE 4 QUCH JHE YEBHRO 2 1004 JIE
K ?&2 L3 Xl ==(GWP,global warming potential)E 2t &I JtA
BHE 20l S6H0 HIASHCH O 24AIJIAJF 28t 32, 212

A0l CHEE CO.e gtS EHAIGHH M Xl COe HHESS FEHC
COe IE2HE M2 THE 240tA HH%%; BlWatD| |18t 3
S 2l(common scale)Z AFESIXI 2 0l= 2t 24&I01A 9

J| &85} BHS(climate response)OI SLEE 20IokKl &=L
L5 COe HHEE D &M D] & COe sk 20l HEHQI
HA2H 0| =MotKl 2=CHIPCC, 2018). CHAl Zal, COe=

JI=0l 0IXl= S&2 102450 CHest SAF ZHE 229
tHiex2s 28 JIF22 EII6t= U Ar8s5te
Kl HE(metric)OICH =& 24014 S&H2 (mlxture) 2 HiE 0|

1008 st SHUS M OI&@E ot st XA72Hs SUE
LIEIHLH= S LIEHHCE & 24 HlZ=(conversion factors)=
s Oloi 2 Dt (a ssumptlon)gl S0l et Eetd == UL
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Ol &ttEHA

012to| & &E(anthropogenic activities)= Sall CHJ| &2 CO,E

Hl
11a]
He
P
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o
>
(@)
(@)
@
o pa—

MIH(CDR,Carbon | X216k, 0|2 X|IZ& & & (geological), A& (terrestrial), IR I B H LS g XIBH
dioxide removals) | o 2(ocean) M& AL HISUWH EI1H 22 X &(durably NEHOIQIZLEEZOZ Qo FEEX 22, = XHHFCI CO,
| EtA HIDH{(Carbon | storing)ot= 232 2| 0| &HCH.(IPCC, 2018). -2 H2A=CHIP 2018)
removals)
CDR2 EtA Z2|(carbon sequestration)2t CtEC. CDRUIA =
CO,E UM &E L= -2 ZZOOF 6h= BHH, B A
Hel= stz ALNENA 2M6h= CO,E E&ot= SE(0:
CCS)HAl £ & &tLt.
2t 201
o MZ J|& CO, MH(Biogenic CO,removals)
e JIXIAIE HD{Q 2= (BVCM, Beyond value chain mitigation)
e EtA Ag|(Carbon sequestration) / 22| U= (Sequestered
emissions)
o ANE DI B ZH X HE(DACCS)/HE I =8 &
X ZHDACS)
e =& 3H(Neutralization)
o 24 (Permanence)/ Li 7+ (Durability)
o (2AJIA)E42 (Sink (GHG))
EtA EtA JIANE S24IIA &2 2ol 2Mot= 2% 23 Z0
JtZ Hl(Carbon HIZ(external costs) -0IE =01, s &2 Llol, 5 L It=522
pricing) olet |2 HIZ, ExU of=H &S2Z 15 TH&H &4 S Al o U EtA JtAHMI(Internal carbon pricing)
&HOt 2Eol= HIE -2 tHE& (source)0ll IR 2 BHAGH= e 1tSF I8t EtA J}23(Science-based carbon price)
& 2 40| L. (The World Bank, 2017). o EtAO] AFS| A H|Z(Social cost of carbon)
EtA A 2l(Carbon BtA M & L(Carbon pool)0ll EtAE HESH= WES e B0:
sequestration) / 2|0l EtCH(IPCC. 2018). e O|AFSIEFA RIDH(CDR,Carbon dioxide removals) / EF A
el BiE EtA A 2|(carbon sequestration)= 0| &H3HEHA K H(CDR) 2t XA (Carbon removals)
(Sequestered Ct2CH CDROIAE CO,E TIII0IA XNE &= 2FHCZ o EtA X & EH(Carbon stock)
emissions) LZGHOF ot= BHH, Bt 22| St g HA NSOl A e GHG HMMAH/MIA/BHZE MA

_\L-I-Lg
X

2di5t= CO,E E&lot= BE(0l: CCS)IHAl g stlh.

=2 o
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E0 g9 =HEE
= BAE NEOHHLE HES == U= SS(capacity)E JHal ML | 2 EO01:
X & 2H(Carbon T ANAEO ENGHE BtACl Z2E 0BT o 4, EX L =Y(FLAG)
stock) o MZEI|R CO, HiZ(Biogenic CO, emissions)
o MEJ[R CO, MH(Biogenic CO, removals)
St WEEJle | €, 38 =28, L= 11 =S M AEcto 222 J|2H2l atst | 2d S0
TAE #atAIII= JI=0ICH 220 J18F ATH(0l: SctAE)2
slelx NERS B2IlE O e 2XE 2ot BHO| o UM Iz
SEEICH
stst=d SIStEd 2EHH2 oy 25 &2 2B0ICH 0l= OSS 2 E01:
Zgt&(Chemical HLBHEtCY
Tanker) o E4HH T (Bulk/sulphuric acid carrier) o 2B 3 M (Bulk carrier)
o 3lSt= & 28HH(Chemical Tanker) e 21H0I4 & (Container)
o S ==& otst=& 28t (Chemical tanker, inland e IZXH(Cruise)
waterways) o O 3—.”A'1(Ferry (passenger only))
o SS/AR NS 2 (Chemical/Products tanker) o X 0{2H =83 H2l& (Ferry (RoPax))
o S ==& /47 M S 28I (Chemical/Products e 2 512 A (General cargo)
tanker, inland waterways) o 5| JtA 28HA(Liquified gas tanker)
o ZFTCIIL(CNG) =EH o A5 28HJ(OIl tanker)
e ~87 S2H(Oil tanker) o JIEt %Hl3tE 28t (Other liquid tankers)
o SXI EEH(Glue tanker) e S 234 (Refrigerated bulk)
o CiSi2 2Ed(Latex tanker) o XS HF HUZ E2,5t%5H= RoRo (Roll on/off
o EF& 2EHS(Molten sulphur tanker) (RoRo))
o AEHSR %U._F/S(Vegetable oil tanker) o KXE=1I} %E“d(Vehicle carrier)
o 20l 2BHM(Wine tanker)
o U= 2UHM(Beer tanker)
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=14 =9 FoH &Y
Jl= #st A HHEES S0IHL 3 S HHotD] 28 e12te] 2t Z01:
2t3}(Climate I & (human intervention)= 2|0|8tCHIPCC, 2018). e X2 XX|(Abatement)
change mitigation) e HiZ 2'=(Emissions reductions)
o 23} MK Mitigation strategy)
o (2&IJIA)E =2 (Sink (GHG))
= 2¢ ROl MZE X 42 ItXl ArS iS22 HAIE U200l et 2t Z01:
=% (Climate BVCMS &3 1 2t i HIS0l et 288 XFAHL
compensation "X2EHHE HE SN =26t= 2R E 20I8HCH e X2+ H|IH2Z Hi =& (Annual unabated emissions)
claim) e JIXIAtE UM Sl Z=(BVCM, Beyond value chain
GHG Z=2&Z &X &M 2 MH XN& =ot2 &2 4 A mitigation)
ANEDt 2 E “2 A = H(compensation target)’E "SE Z A e EtA 3¢S (Carbon credit)
LHOIA MZEXl e o2t 22 =& &S 2406H| ok o JI=JI0H =&
GHG T X (A4 2N L= B2 FYT)S POISHHLE o JI= S8 =¥ (Climate neutral claim)
HOIGH S8 ZH AR0A 23t £46ts S E(2S 28 o 23H(Mitigation)
MY ORI EE S8 8 YA ol 8ots o)’ s 2=H(Offsetling)
& H S} (Greenhouse Gas Protocol, 2022) e =i ZJi(Target boundary)
e JIXIAr= Hi = EH(Value chain emission)
24 F=Z(compensation claim)2| &t 0|2 EtA SEH FEHE S
= AC
= I =& Z20| J|¥o JbXl AbE HOSl ZXI(R S XX L0 CHoH 2t Z01:
A& =22 M0t WA= JIF 23 S KoY X0t
Olatsl= 0l 410tet 20| U= BR)E WS0AH 8Lot= o JIXIAIS HMHE 2=(BVCM, Beyond value chain
=Xt atsiC} mitigation)
e J|E 24 =F(Climate compensation claim)
SB& =Y el I FE2 BVCM 200t =& D2l &0 e 2 3l(Mitigation)
JIXl AS BHS S AHISELE A EFE 2l0I5H= 2401 OtLl2t, e JiXIAtE BiEE(Value chain emission)
KT I1= 23t S=0ILt IS =20l CHSF I E 2| 018t
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E0

P
=
x
02

=
U E(Climate
impact)

=8 4dH K& ZdgRAS WA JIF SBE (climate
|mpact)S =Z287|120| =85t= 238 S(mitigation actions)0l|
Ol ZUXEO2 eMGiE 24 E22 2|0ISHC oIS

H = X0 Z& &

1l
Y

e AMH/I|Y CHZ=(Business / corporate loan)
o AH|Xt CHZE(Consumer loan)

o =& JIA(FI)

o S XH(Investment)

o 2 3}(Mitigation)

NE=1=

JI= Z2(Climate | 212t S4&l(human-centered)l E2YAIS Sl N IAS e B0:
justice) HASEOZ M JIZHSI0 CHSSHL, JHE 5 248t H S(the most
vulnerable people)2| H2lE ESot0, J|FBist L 1] QHEZ e I 0/2/2 I} 012 (Co-benefit)
Qlet I o8 = S& ot FEH UJ(equitably and fairly) o (JI= B30I M L& E 8 (Equity (in climate change))
2ol BL8HCh= JHE0ICHIPCC, 2022). o Hol2 M EH(Just transition)
JI =g IPCCE 212t 50| J|1Z A AHN =(net)2 S OIXIX &ZE JIFS0l 0l BHE AZIL JUH ALSE 2= JesXl, Dl AN
F(Cllmate AHES 3I§ a'(climate neutrality) 22 Z 2|t QUACH 01248t | AEE &= UA=XI0l CHst 2F 2 Odef JHXID UL 8 JHXl Adl=
neutral claim) AENE A5 FloHe &0 IS S0 ’MA JIZ0l HIM2ZH/& S S0t S8 29 &t IS F0HGHD
BH = 2F (01 AFSHEFA) 2 v_ﬂ‘%*o Qb= 20 =0 otllet, XIE HOIE M "JI1& ZE"2 F=&(claim)dt= 210l BVCM & D& S S
BEAIZ (Iocal albedo) £= X< J|= 0 &= 0IX= XNEA EXg £ QUCh= 240ICH & CHE Aol defst FE0| 2N G|
=814 %Il?gal°”ﬂ QIZt =0l Hak £ Ao OF EEASITIR 22 Do R0 J|FE AWES SI|HL FA010,
SHCHIPCC, 2018). HIXMZ IS 20| BtEAl E A X2l 200 L HIDIQt 23S 235t
ZU2 A= 242 otllet= 2 0IC
YOHOZ J|PE FUHA D2t ¢ 2& L= HMS =Z0A et 204
ot =2 5t EFA cs =17 e S _ o
R e it o1= S oo o BOI2 o SN i (Annual unabated emissions)

e EtA 3¢S/ (Carbon credit)

o OfA3IES

4 MIH(CDR,Carbon dioxide removals) / Et 2~
Xl 2 (Carbon removals)

e J|= B4 =ZF(Climate compensation claim)
e SEH/UA JtsHE(Fungibility)

o &G HHE

2 (Residual emissions)
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20 eSpe]

[=}

P
=
x
02

= 2d 38 JlE H3le 22|d UHE HEtA BHMZ2 & HEA

?&(Climate-relate | 24 & =~ U= B =(legal), 7= = (technology), & Z(reputation)

d financial risks) SO st e|A3E Zetet 87/20| HMot=E J|=2&
P& 2 2|0ISCHICED, 2017).

JI= oiig(Climate |[SBTi=& Jl& YHM=Z EF0AN Jl= e ZH X2 2 20

Solutions) U2 Ma0 BIEAl 2RE 2SS Za6t= X e (alignment) _ o
22 &=20I01 0|2 H¥S Y EED FINZ 013 =220 o TESBcRJI= TEL
slMeE Jl= £= e 25 MAHAE JlEez THECC

= J|Z EIE I OIE(Climate tipping points)= 21 & AIAEIO|

EIZ ZOIE(Climate | &= &+ 2= ® 3 (unstoppable and self-perpetuating

tipping point) change)MEH2Z dettl= EH 2% YA gt(temperature

threshold)2 ©I0IBFC}. 01218t Bise 2 HOIA 2AIDI0l 0l2=
CHREBH AI2F R0 2R LIEFS & UCHMcKay et al., 2022).

I

=3 01/t StUHAS /st 3™ L= XD E CHE A0l & DIXl= 2t Z201
012} (Co-benefit) SN HSOZ A, 1 BT AME| L= A0 CHE &
HolS SItAII = NS 2Etth 30122 F+H e J|Z H2|(Climate justice)
0l 2 (ancillary benefits)0l2t 1 & £ ECHIPCC. 2022). o (JI= B30I M2l)EE & (Equity (in climate change))
e XHOZ2 MEH(Just transition)
AHE S AHE PSLHCRE)2 200, & XHrefinance), = Al 22| £= [ 28 04
CH =(Commercial 2SS QS =S 20|t S 2 A3 283l o010l=
real estate loans) | ABIX0IH HBEX = 2= 2SS UHE(S, =HE & MUHIA At&1/01e) CHZ(Business / corporate loan)
A=2)0 Z& =0 2~HI At CH=(Consumer loan)

SE

[ ]
[ ]
o = Il(Debt)
[ ]
o =4t [iE(Real estate debt)
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https://report.ipcc.ch/ar6/wg2/IPCC_AR6_WGII_FullReport.pdf

Z0 =9 FoH &Y
(il SBTi &0 et S & J12F Lol & DI(near-term) £= ZE E0
A==H)M Y (Com | YU HIZ(net-zero) st J| Bt 8"'%" Ud=E=HE HIEOP“EPE
mitment (of 9| At(intention)E SA X2 2 45| = & A (announcement)= e IISHD|EF H)| 2= =X (Near-term science-based target)
science-based °|0|stCt. e UlXZ 5| EH 2 == H(Net-zero science-based target)
targets)) e I Z(Standard)
24 JIol JIXIALE AL M AtEl MHIC 2AJIA HIES SBTi= oY E02 MES 4 2MO0IA HIXIotD ULCH
(01 B & 2| SBTi SOISHHLE 2=0t=S XI&otJ| f18t ZXl(actions)= 2| 0| &Lt
Jed SRl=
HEEMM AHEE
HA EO)
Mgl d(Conformity) | E& 2 &2 R At&(requirements)0| EXEUSS 2 Z20:
& S(demonstration)ot= X = 2|0/ &t CHISEAL, 2023a). e I Z(Standard)
8to ESQe OlH2HNT B = He SCHSH AFHOIl CHGH
KEHOIBHHE MOIoHK &= & H§ SEZXN0X= dEHAQI
&tolE o|0|stlt. E10: &olet, Ol 2t H I = Ol & A KIS,
S0l Aol Jdets 22 0182 2/AS Ddotl, 4Bt =
T2 2HolHA= HE =SS Sol TS0k 8L BHEAI
OHAQI X2 2/0|5Hs 242 OFLICHISEAL, 2025).
=g=i ZEO0| 2a0tA AE HRIE HEH 43 2121 Xl(boundary 2t Z204:
& 2 8l(Consolidati settlng)E dolot= HE = 2|0Iettt. 24JIA Z2EZ J|Y e S Al & =28 (Control approach)
on approach) & (GHG Protocol Corporate Standard)Oﬂ =", s e X288 & 28 (Equity share approach)
7H:t“ol REc2= ANEE E2E, M2 SH &28 2 23 e M2 SH &2 (Financial control approach)
SH 828 0] JACHWRI & WBCSD, 2004). e 2J SAHl &2 (Operational control approach)
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h
=
x
02

NE NE, otES8, AUES S e 22l & HEUM AISE
SHOZ ANEEHE otStMSS 20I8tt

]

S

0K

O:

HIJI= stst= &

ENs1 DN
CHZ=(Consumer
loan)

S8 R XN&
O|0IEtCh AHIX CHES
S8 HWEO0ICL HE S
UL

o
kA
o
ol
~
40
%
B>
o
-
<2
=
>
Ok
jull
rr
a
T
1o

of, =HEEB & L= AsX S0l

il

S=

O:

KHoE2 (Asset class)
X+ Xt (Borrower)
At&d/01ed CHZ(Business / corporate loan)

£ Xl (Debt)

t
)
P

2180/ 4 & (Contai
ner)

ZHOIHE 2 ot 25 &8t S0ICH Ol ThS=S Eg&tlh

e Uk 24H|I0| 4 & (Container ship (fully cellular))

e USE =22 21H|0|4 &(Container ship (fully cellular),
inland waterways)

e ZiHI0I4-RoRo & & & (Container ship (fully cellular/RoRo
facility))

]
w
0t

=

=
stst=2 & 2EHd(Chemical Tanker)
A & (Cruise)

2Bt 3t 2 & (General cargo)

It A 28H&(Liquified gas tanker)
&2 28Hd (Ol tanker)
JIEt HHIgt=E 28+ (Other liquid tankers)
Y= H3 & (Refrigerated bulk)

s AE dUZ g S5,0t9 0= RoRod (Roll on/off

(RoRo0))
XS Xt 28HA (Vehicle carrier)
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Z0 e It &9
=N 2IIAZZESIIYAME R BN FFU He |EI GHG sh# 2 MEE(financial) £= 23 & (operational) 2tE0llAH 2 &
& =28 (Control CIHIER|O AL2El= S8 H2Y = otLIOICH SH E280A | = ACH JIE2 SH EB2ES AZ22 I, MRE SH JI&E L=
approach) JIg0l SHNEE Z= RN ZHlct= 8%‘3%& H= &l 294 EM JIE S otLIE HEiot0] 24014 S22 S&H6H0F
100% S AtESt= 2HA0ICH BtOIZ, D10l X228 ER56t1 SHCH
UL SHEO0| gle ZA 2AIIA IS AF EL{0
EZatE X 2=CHWRIL& WBCSD, 2004).
2t 204
e =& 828 (Consolidation approach)
o XIZ= &2E (Equity share approach)
e MR SHl &=2"(Financial control approach)
o 2% SHl &¥2Y(Operational control approach)
(EX)& 2HConvers | XtH A Elf Hl(natural ecosystem)Jt CHE & & (land use)2 2 20
ion (of land)) HIZI AL, 1 MEHHI Sl S & (species composition),
T = (structure) L= J|S(function)O| & 25t B 3t (profound Al2l X 2 .
change)ts 212 O|DIBHC}, A} WES Mol 8t HEYZ, * && Bs(Deforestation)
TR0l OHE BE2 UM E AL Lt Maos a2ts | o SHSHFIE(Degradation)
&|| £ (severe degradation)O|Lt MENH 2| RIcH B e XNE EXl 0|2 HZ(Direct land use change (dLUC))
a2 IS0l A=X0].) SHE 2 of(substantial and e 2t&E EXl 0I8 HH(Indirect land use change (iLUC))
sustained change)E xclidt= 22l 232l & (introduction of
_ EXOls H3E
management practices)& &= Ct 0l E2/0ll £&ot= A+t * | (LUC, land use change)
MEfHC HAES SEH ({22 2H U0l o2 2t=EICt
HE 28 SXRO LA JI2t0] ikt & E£= SH AEO, ol & 2t Z204:
£ XHConvertible HI = (predetermined number)0il et £ &=(Common Stock)=2
preferred equity dete = A= J1Y 6t01Eel= &3 (Corporate Hybrid o (== MHIANAML) =al/XIZ2 §Xt
investment) Security)S 2|0/ &tCH(Investopedia, 2023). o S XH(Investment)
2| AtTH(Corporate | O At&tZ0ll= &4 E JI(zE IS L& S HeHA0 2 220:
bonds) SEEN HellEl= FAS EREHJ1Y)0] HasH 22 (O1ch
SHAIG 2AHIRONESI LXK %2 2 21 SA CHE o XtiH(Asset)
EXOF ZEE L e XAt (Asset class)
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g0 a9 =t &Y
e DY 2l(Corporate debt)
o = T1H(Debt)
o S Xi(Investment)
o AZ AZ/AE 2 (Private credit / Private debt)
g Jl= =52 IS0 01Xl YHEE =0|J| |l JI1g0| &St =2HE 2t 220
O|0IEHCE SHO= ULE )| #5(2Y, X AtE £=
HS)H A LA5H= 0] 2a1A BHE0l ZEE & JA2H,
HHE & X2 (abatement), S & 2H(neutralization) £= JtX| At= e X2 =XI(Abatement)
LS &8 23H(BVCM)U =& S & = UL e JIXIAt= HMH L Z=(BVCM, Beyond value chain
mitigation)
e =24 J}A(GHGs)
o I}SHIIBH ED| 2==H(Long-term science-based target)
o 2 3}(Mitigation)
o ISID|BF )| 2= =H (Near-term science-based target)
o UlHlZ ItsH)|8t 2 == H(Net-zero science-based target)
e =& 3H(Neutralization)
e JiXIAtE BiEZF(Value chain emission)
g JIZ0l ZLLEOHQIO0l Ot DI KtHICl MYz LHEt= 2 01
£ XH(Corporate PIH(HR)E 2 0I&HCt.
debt) e XI2 Xi(Borrower)
e AtH/J|H CHZE(Business / corporate loan)
e 3| AkXH(Corporate bonds)
e =7l(Debt)
o AE AZ/AE 2 (Private credit / Private debt)
ANE =X SHEEGHAL JIE BHE RG] 22 & &2 /IeIES HAHGHH,
Me=E & Xt {8t ZXI0ICHISEAL, 2025)
ot 1= Bt YIS A SAILA IS0 A JIE S 2 20

(Counterfactual
baseline)

AlLt2| 2(counterfactual baseline emissions scenario)E
Hluwot=s FellR AIARS Soll E&ate == JUCH 2 Xl
BHE S Jtatol &2 2te| XH0l= =XIE Fotkl EUS
Z2(BAU) 2ot X = 2tst 22 AEELCH BAU
AlLtele=E ANE S0UX= #XEH B4 T 440l

& i & 2f(Baseline emissions)
& AlLI2| 2(Baseline scenario)
A
—£

=JtA (Additionality)
gt A ! (Carbon credit)
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=14 =9 FoH &Y
Jtset Z2HE L= S22 )80| gl A== JtEe Oty o (L= ZZ2HME L= ZAE) 3| H (Intervention (or project or
AlLtel20[Ct. |_/,\_-|9| M2IE S RIoiM=E EX consequential) accounting)
A Ltel 2(reference scenarios)2 2401 H2|J}
2 =X 0| CHClimate Focus, 2023a).
Hel& i (Counte | SEJ12 AHME Mot 28 H L= Heiel S AL 2t Z204:
rparty) Tl= FHM(0l: 2*0ILE £ %MLJ nELE EIP te] ZEZ2|2 o Xt XH(Borrower)
J1)E 2l0IetCh 0181 He & HE S Gt & SH2 o =XHI(Entity)
F2 0Lt 5= N&ok= o= AtE2E == UL e MEZE2|2Q J|H(Portfolio company)
o UMz SHE ZASH Mo
o UNZ SHO FEot= Hel&ie
AZ HARH EE | 210 120l MB0ILE MHIAE =S (receipt)dt)INKI Y MIE | 28 E0:
ANEDL X (Cradle-to | L= MBIA2 A 7P‘*O1I/d LMol RE S S Zalote
-gate) S E Q0IEHCH &, 20D10| M E ER8I{LE SHMd= o 2tH HHE & (Indirect emissions)
HHE2 S H 2l o CHWRI & WBCSD. 2011). e == (Supply chain)
&= JIZ0lgh D10l AE D122 2SS )| 2o BHEA SZaH0F | 283 EE04:
ot= EPJ% LtEHHCE. e 2 (Requirement)
e X354 (Conformity)
SSHH COI YL HI| B LdSSHE AESHD| |dl LE IS0 AHEE | 28 E0
2= Z(Cross-se | &= A= HE & Z(One-size-fits-all pathway)E 9| OI8tCh. &,
ctor pathwa MY 2t=AH 2(sector-specific pathway))t 22O 2 - I .
P y) oo &%QI(%—?—OHEPOI :gé% Mé)g ~ ot o UISHD|EH HD| 2 == H(Long-term science-based target)
o IISHI|BF HHD| 2 == H(Near-term science-based target)
o & Z(Pathway)
o HEY 2=Z Z(Sector-specific pathway)
AR X (Cruise) AFEIH2 ol 28 A8t AF0IC 0l= ChSS E&stCh 2t 220
e UE 2 JEZﬁ(Crwse ship, inland waterways)
e 0f2l/3= XK (Passenger/Cruise) o 2B %3 M (Bulk carrier)
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I Ed

h

kOII

tst=2 2 28Hd(Chemical Tanker)

Z1HI01 4 & (Container)

0 24 & (Ferry (passenger only))

2,012 =& Hi2l&(Ferry (RoPax))

} = 4 (General cargo)

tA 28H& (Liquified gas tanker)
&2 28Hd(Oil tanker)
JIEH Y HI3t= 2L (Other liquid tankers)
S H 3 H(Refrigerated bulk)
s AE dU 2 5,019 0= RoRod(Roll on/off
(RoRo))

e X=Xt 2EHd(Vehicle carrier)

o >
U WII

4

o0 000000 00
J2
@ 50 tor T o
J

D
Ol0lE(Data) AAS, oA, X2t JISotEE SAstE HAoz H8 S 2 Z204:
THol Aol 8= XIS 20I8tCh 2 10: UI0IHE 348 =& e [OIH ZZE
ol D, MR £ QUCHISEAL, 2025). o XIZ= 2% JIZ=HO0IH
Ol ZZ(Data CIOIEOt S 8HAE, 28 tHatS HESHH BtEot=X) %t 2E 2o:
quality) oS CIOIE Dt A& SH| H6HAE LIEtl = e [IOIEl(Data)
X = 0| CHISEAL, 2025).
£ il (Debt) UotMoz SEX A0 LRI LE SHS A SO 6t= 23 Z204
é‘% ASE2 Lot0, HEE ML Xes A6 0IX D)2 S0t
Ol RK(interest)E &I X2 2 XIS EHCH. e X} XHBorrower)
° iH =@ &(Debt finance)
o (2 A—IHI*Oﬂ/d o) =A/KIE EX
. H% |2 SESHSKA (Lender)
£ 2 &(Debt A& 28 (Equity flnance)JJ gel, 2 2&(debt finance)2 2 E20:
finance) 2 (bonds)OILt {S(notes) & MHPH S SAES LGN

e 3| AXH(Corporate bonds)
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I Ed

h

A== XEote A0 EHE 2=z Oldet Ai==2 g2lE
2E AIZO0 Ol Ktet S af St Ch

o = TH(Debt)
e XXH QO(IIE 28, Equity finance)
ME AE/AR 2 (Private credit / Private debt)

& et 3H(Decarbon

/> 3t(decarbonization)"= 0| &t s;a FA(CO, ) &
5 Xl(abatemen)"2 8| 0| &3t EHA (non-CO,
ZLetotlh= ol R2l8tCt.

F 2= Xl (Abatement)
Mitigation)
& & (Mitigation strategy)

(Deforestation

CISl &2 2522 2ol A+ & (natural forest)O|
/\“\'(Ioss)J,l = AS SIDI§EP

(1) =& Xl E£= B4 ZXI(non-forest land use)2 2| & &t
2 =& Il(tree planatlon)iﬂl & &

(3) Aot XIHHQl 8=

Hfllé(Degradation)

(Forest)

=& (Forest restoration)

Xl 0|2 B & (land use change, LUC)
% 2l (Reforestation)

0o g
> ouopu = =
o -

Fi

> o
010
Q
il
i

=

Mo rx

SBTIE &M R i AR A D), B, US, 22
21, 249210 GAIB

Qo atel MBI S AX RS 1, IHE, D2t UL
023 ARHE RE ASU DS MM HEA M8 B2
2bi5ls 202 OILIXIOH A2l B BT S BIlsts 24
2He140] UL

0R0
=

tel & Z(Deforestation)

t H| 3t/8l| 2= (Degradation)

&2l (Forest)

At =2 (Forest restoration)

EXl 012 & (land use change, LUC)
M Z 2l (Reforestation)

0\0|| >
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Z0 =9 FoH &Y
2t H 3H/9=(Degra | XIS MEHHLHOIAM & 24, X H/E=JIs0l SUHE RFEH 2t Z01:
dation) t 3} (significant and negative changes)Jt &5t 04, oHE e T 3HConversion)
MEHAHIL HSCHLE S FXIotL] MEHH MHIA(ecosystem o AHZ! X Z(Deforestation)
services)S M=otk M§(|or9duc’t8)e =22 = U= S0 e E£X 0|2 ¥ (land use change, LUC)
2 ASH= AEIZ QI0ISICE 32 SN 22 3L Matoz e 2I& EX| 0|2 A (Indirect land use change (iLUC))
=2+ At e & EX| 0/E B1&(Direct land use change (dLUC))
a) 2t 30 BEFOIAL NISZHQ FR
b) MEHHICl B 24, X, JIS0| Jcll &2 S0 StsE
T Z BgEt %% E=
EX 010 HIL(0: sXlz d& S)H 014 UHHE £=
A MERHI DL Ot &2 #H 8 Z 2(Accountability Framework
anam&.lm&)
ESESHE D) CHOl =2l Ol &t3EHA(CO,)E atatE B & (chemical process)E | 28 E01:
ZZ/(DAC) Soll MF ZXGI= J|=2, 018 H& SHH=E Eé% 2 UD,
LBl 2= =5 UL o O|4tstEHA & 9 X E(CCS, Carbon dioxide capture and
storage)
o XE I Bt ZH X HE(DACCS)/&E I =& &
X =(DACS)
S U &4 ZE | 3tstA S & (chemical process)E Saff (i 52 2 Z0:
2 HZ(DACCS)/ | OIASIEFA(CO,)E KT TRs 5| 0|2 N2X02 YRS

HNF O] EE o

X Z(DACS)

JI£S ol0ISC). 018 B& 0] B8 2 HR(DACS)0l2tIE
SECHPCC. 2018). TR CO,E NASHH HAA0 =2l of
o7 2og & JUSH, T= | hREO| s

Xl Z(long-lasting products)2| 22 22 4 UL

o O|A&StEHA & I X E(CCS, Carbon dioxide capture and
storage)
e X [§J| Z&(DAC)
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https://accountability-framework.org/fileadmin/uploads/afi/Documents/Definitions_doc/Definitions-2020-5.pdf
https://accountability-framework.org/fileadmin/uploads/afi/Documents/Definitions_doc/Definitions-2020-5.pdf
https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf

0 el Ft 44y
Y 24I0tA B0 I10l ARSHHL SHIGH= 2HAANM U= tHEES 2 20
TES=ESES o|0I8tCh. (WRIL & WBCSD. 2004).
xat
emlssfc?r:rseflt)ﬁ:g o Zt&E BHZZ(Indirect emissions)
emissions) o =% AJI(Operational boundary)

e Scope 1 Hi&

A EX 02 A8 EX 0|2 HEdLUC)2 ME2 EXl 0|20 01X THE 2 Z01:

& & (Direct land EXOIE8S HHE I =detth. J|gS A80M 28 EX OIE | o g4 X Z2H(Carbon stock)
use change HE2 e HEo MY EX MB2Z 018 X[ Z2(0| M 205 2)) e & 8HConversion)
(dLuC)) Bt HEEe &AF FolEC :

e EX| 0/& H&(land use change, LUC)
o Zt™ EXl 0|2 #H&(Indirect land use change (iLUC))
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40
]
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r o
a
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o3}
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0o i =
o
_O'l
rr

3 Al(Disclosure) Jlg0l E2E 340
SAlE J1g2 sl et
Kl HE(metrics)0ll CH&t H 2

Jlee| EHH(transparency)
BIH LIS Ol C.

t
| Q)

2 7 7
T Jio
M- e

o Ot
Ol iy

rr
Y 0A
40 o o ”

l-0||:\|_:‘9 |0

Jor
HT
ol

S

o
gg
>
Jal

e

24 &7 23 (new origination)0| LI 2 %3} Xt 2(Structured

X2 (Distressed equity)& Ef 2l EXIE L=, O XAl & (secondary market) Ol A

debt) 00 = M FSw(debt securities)S &0lE HAC=E o =
0H & (purchase) ot= S AHE 2|0| 8HCHPitchBook, 2024). e E

]
Y
0f0

O:

ZH(Debt)
At(Investment)

0 2f(Divestment) 2012 JtXIE Satot)] fIotH I8l 85 it EX= 2t 01

= MERE H2ot=s &S 2018

xﬁf(dlvestlture)OIE 1< oA, EXLJ BHCH o KtitH(Asset)

JNE 0| CHInvestopedia, 2021 01I/d F1). SBTi &0l A2l o = EtASH(Decarbonization)
e =2 gl M 2 KAt 22 J_HHE KHARDE 2 g O o S Xi(Investment)
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://pitchbook.com/blog/what-is-private-debt
https://www.investopedia.com/terms/d/divestment.asp

=
[§]
%)
50 & 2m
Ll W.ME.__
~ c = B
K =3 2 @0
8 g =
G > WO__%_
58 == ~
227D ORm ©
o c = =
332¢ 31 KE W Z
=a 8 nirr = ©
2= .1:10._ =
DRIO é_oG 5
S <o s Wso £ o
0w wmsof o0 o0
._._U1\_ .o o ._._G-._ o o o ._.1\_ °
[l A -
A
o | = | il
|_.A_\_|_.A.T S o pHo ~
1) =<l Ot o =< %0 o3 B U muH_H_,__.:ro_J
< o B MEmy | YRR Gs ATy
] ool FRWS =_ & TSHAS
s L ol Sol &f [ J JUFS o Ul Q ~ © nodAl =
il o200, M o o WS —oTwmy Q 00U
O === Bl k) ™ o mo =" g
w | = 8T Kesg | mSldmid—- o W sl 5
o Uk 3T Sl | or O 50 2 o RrS S U0
o = Ipyn| mod <0, 0 ar o o oW =y
il ._.|I_|2._. = i Pt |r._E._ - IS Kk = 1o
o [xET s awndy | @0 EC0 AN R B0
of | | E ma oz | AU U0l TR
RO T2 S R T NBLOT
J AN0mm <ol DEEQH._HNOM 0110 o~ O
0 =Zon =R = o D o <k B0 <0 m,m__uw_l,u
o S Do HD o= =0T
> e = ir U AL rE P00 S = o EAOIFO__LOﬂ
ok S o Ol 0 75 S KH o o — > 20
P IR TR BN RS 20 O Ay <H
B e o | Koz T oUsLe
mo | SRS RS T ISRl g <52
RO <1E g0 <k ROKUE 2 <0 00w &l Wa) ~T=
~os | M W == RO W so<F QA
- _IJ_”I_.E__O__O_.__AUUO__.:m L:MOAIM._W.JIZ;__A_EW ._._.HS_h.ulrm1
03 | < Bl g 20 AT SRS B0S 2 o> 1 Q
R T A= Nl _%AE_QH_E = EH°y &
oTo | wormi = &M | ol ZorWar&s MRS
A | MR FEIS I LR T FRM LA o 03 el (L}
~ K WRFBSIN) RONWKF | o T oK S o1 <<k UK 0SS 5
[
o 2
3 E Q
S = 3 i£
&l 0D i) z
_.A_l.l |r._.m _.I_L\
(m .A..m |_u_
KO- -5 Ko 3 5
o R0 © mm =
L 3l

52

20254 122

SBTi 20 & V1.3


https://icvcm.org/wp-content/uploads/2022/07/ICVCM-Public-Consultation-FINAL-Part-5.pdf
https://icvcm.org/wp-content/uploads/2022/07/ICVCM-Public-Consultation-FINAL-Part-5.pdf
https://www.weather.gov/media/ajk/brochures/ENSOFactSheetWinter1617.pdf
https://www.weather.gov/media/ajk/brochures/ENSOFactSheetWinter1617.pdf

Z0 e It &9
LHAH NE= J12t SeHUl: BE MFRH MS ESoKl £E= & 2 220:
tH = 2HEmbodied | XHFSE HID| SHINX) HE E= MEBQ =&, ML 28t
emissions) A E Ol AFSHEHA BHAEN(CO, )22 SEE 240tA o 22 CHAISEI YE AIE DKl (Cradle-to-gate)
HH%%E ©| DI 8tCH.
2 JHUAM 0l 20z LR Z A9 Ml =Z FI| S0t
FXH L AS BEUAM LA5t= BHEES LEHUH, 242 2
A2 O Xl AR (29) tHES2 ) RESICH
«8 LHXH Bl & 2 (Upfront embodied emissions)2 21 20|
AMEEZID| &0 LM5t= tHESES IDIOFU SBTi 2 &
DZHENM A U HESHES 1S N L AS 2129 H4
SN LMSt= HiEsS EQSFE =3 =J| & A1-A52
HHE &= 20|18t
2 &2 (Intensity) S3 HAY HH%%S Ol0IStH, XN, MASE IHEH St 2t Z04:
HHE & 22 J|&E ¢l dl 240tA HH%%}Z L FLHEP(OH
tCOze/ﬁ‘E—JUE,1 1002+ &, tCO,e/MWh, tCOe/MALSF 1E, e Z [ tH=2ZH(Absolute emissions)
tCO,e/0iZ 1008 &)
2 & ?{(Intensity) SHEE J|FE AL £FS J|F2=2, MAZO|LE ]9 23 204
ME=gvy HE d0tet 22 S& MY X E Y| 2401A HiES
EZSHE AN d=5te 212 SHZ ot SEXI(0: =0 = J|2t -
HWE 159 CO2e HHZ 2t = 29115 | CO2e * = 't—cja'r) (Base year (or base period))
HH%E’C’)t)% _O,|D|%|_I'E|' o E|_T|(|ntenslty) =2
o Xl E(Metric)
e =X J|Z2K(Target period)
o SHHEE
H=g JI0l JbXIALES MEHUHIAM 240t A(GHG) HiE] = 2t Z0
2 =(Emissions 0l Y (prevent), 2 =(reduce) L= Xl H(eliminate)dtJ| </l
reductions) A5l DS XX|2 U MZ SO, WX AFR =2, KHA e K& Z=Xl(Abatement)
01|L:| 2o ME 518 H 2 AIR 2= =0| QUCH o EEtASH(Decarbonization)
o 23} (Mitigation)
o 3| MeK(Mitigation strategy)
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Z0 =9 FoH &Y
=g 2= = JIZ0l 240tA HHES 2 =ot= O #&ots 2=2802 2t Z01:
gtAlZ QI0IEHCE GDI0l= &8 e, Jls M&h g o O|LHSHERA BHAIZHCOLe)
Uil S Soll =2 tHE 252 K= L4 HHES e HHE 2= (Emissions reductions)
Feole =2 #2 NME =406t &al, DiE NS o 2AIAHIEH L= SEH
2 AMHIAE HHlE = RUlE 22 Uxlot= e =& JIA(GHGs, Greenhouse gasses)
gHAIQ] LEHE == UCH
Ne 3l 3 ARSIt E ole AR 34 STEOR)2 L2 Y ez
ZZI(EOR, (HOl&h) == sl R U ME JRE TS0t HEHE
Enhanced oil 28t EOROI= JtA =2E, & 2l=8 & ofsl A 3|=HO 2
recovery) OIFHE& Al JtXl =2 J1=0] RJUCH
=3t A2 UAZ ZME A & EHAE A S B2 oot =
ZXl(Enhanced o0l &Xot ol Z=01 D12 CO,E MHOIES ot=
weathering) =482 LstCH(IPCC, 201
B33 =54 Oledst SME 25, Z2HE T= AR 2Ss 3 2t Z204:
oI5 MN(Environme | O|&S d3tol), 250l0{ X0 fol AFZECh
ntal attribute o 23l(Mitigation)
certificates)
23 £ EEIOD|B BiZH~= E& &Y £ = MESZ22 dE EEIO HIOIHE= HiE& It 2 A32lY SHAHNA HI0IH =& 2
L= Z(EEIO, 2 AEE(cradle-to gate) Ul Al 2 Mot= 2 A BHEES SUERE HFotD, FTHUS TEote =] HHO 01 RESHC
Environmentally F&otJ| fIol At E &= H==0ILCt.
extended input 2 E20:
output) GI0IH
o JAZ HHZ2H & E AIE K (Cradle-to-gate)
e GHG AZcld/AZaCY
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https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf

E0

P
=
x
02

g3 Zget Jlg

JtXI(Enterprise
Value Including

C2IEES It BN, 2 A, &2
tOlL A0 E

SIAA
| 0
Jt=2S SHlotAl

O FFIHX S HE LBtlt.

A= =
J2RE Lloh)| ?lol &3 E=
ot=

LS —

1
M
010
(=}

o AZAH=/AASBIE

Cash, EVIC) 4 =CHPCAE, 2022a). e =& UE&(Financed emissions)
o ZE EEZ2|29 GHG &&E(GHG accounting of financial
portfolios)
==X (Entity) HE Y HPECOZ SEHYH JUSH HHEHOZ 2HE = 2t Z204:
XA S 20| 8t e Xt XH(Borrower)
o & HE(Counterparty)
o LEZEZ|L J|H(Portfolio company)
e S = MI(Supplier)
A& 28(Equity Az a8 o =2 2, 2ot A28 £Eot= 23 Z04
finance) HES 2l0lsttt
o = =&(Debt finance)
o (38 MHIAMNAZL) FA/XIZE FXE
o A& F4|(Listed equity)
o HI&Z F=A!(Private equity)
o= SEL2 Y o 2EL O, U B S LEtst 2t Z201
HoOA)EBE( | JI= Hato YHEL WSOl AFZILH0IA H=Ed T BSEt
Equity (in climate | Z2ACZ 2HiE=X Ol &= U= JI1=0t &L BS, 384 e J|E H2l(Climate justice)
change)) 2 HOI0 CHEr JHE I XIS I St At2l, AICH 2 84 o ZHOZR ™ EH(Just transition)
BN Z2 & J|F YHE o HX M 2 HEH Y QA
Z8 WA ZO X, SHAO CHE 2+& 0 2624 6H0
HEEU(IPCC, 2018).
=8 MBIANAS]) | 3IAt E= EE2HES AKRAHE Lot 6 RE 2 X=20| 2t 2201
FAX=Z EX UXOH BtMOZ =3 X222 2|0IotH, 2E KHAH0] HAtE D
LEIY MR AEE FRI|F =SS0 2teE 2HS o = XH(Debt)
LIEFHCHPCAF, 20223). e XIZ 2Z(Equity finance)
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf

=10 = e Fot &Y
INE4=7 ZAIIA QIHIEC|U AL E = S8 82822, JIg2 29 2t Z01:
&2 Y (Equity AN=ZE20 et 2F0A Lot 24 JtA BHE S HIAHSHT e =& ¥2B(Consolidation approach)
share approach) Azse ZHA Y S etgot=d, ZHE 0192 J1g0l e MMF SHl &¥=2"(Financial control approach)
PN ZHC = A D S0 ol = Halo HRAE e =2 SHl &¥2Y(Operational control approach)
EtHCHWRI & WBCSD, 2004).
ol 2 flele S8 HE&0 & LEtEo @A0IL X UlA 2t Z204:
HOoLl= LIS StAIE0| ) Hats| Holl&l J|2F Sot
HEGHEE 8t E #E L= &= 2018t e 22 (Requirement)
e I Z=(Standard)
(2a0IA QIHIER]) | 2AIIA T2 EZ20 HAIE AF R0 et 019 23 Z01:
el 2% (Scope 1, 22| ) L/L= IRl AF=(Scope 32 <)t
2hed UKL HZE 2AITLA IHIER| A IS0 Z& 5 X o (SE &) M2 (Exclusions (target boundary))
M= HiE2=S 6t e GHGQHIEZ|/HIES ClHIEL]
(SE ZA) 2 2AIDtA QIHIE| LHO 2L XSt 4F3E SHUH= 2t 2201
X2/ (Exclusions | Z&tC Xl 2= 240tA BHEES L&t
(target boundary)) o HIQIH(GHG QlHIER])
F
= EX =2 S L U2 AHIALL 20l 28 01201 28 2t Z201
tH=&(Facilitated | &45S M3 [ +=ot= 230 2HE 2AIIA HEES
Emissions USHCHIERS, 2022). =X HHIE2 0 28 S22 X0l e = .
) So0l SN T o 0ol S0 52 HE 2o M A S o 20 BI=E(Absolute emissions)
JIZ IR o= HeH(ol: 28 CIH2I0IE, XH2 AIZ 912101, o AFA=FFHIE
SN, 2R Ak 22)E LolH, =& tHEES MR AEHE e =3 HHE&(Financed emissions)
NE I E=UHE &4 A B S22 8y 282 ° _I;I_%-l HH = 2 (Insured emissions)
2+ 5HCHPCAF. 2022a). O'EX*_E ZX iz =2 2422
LA HEHO X2 L2 MSotKl &=L
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://www.ifrs.org/content/dam/ifrs/meetings/2022/december/issb/ap4d-climate-related-disclosures-financed-and-facilitated-emissions.pdf
https://carbonaccountingfinancials.com/files/downloads/pcaf-capital-market-instruments-proposed-methodology-2022.pdf

g0 a9 =t &Y
O 24 & (Ferry Hel((H d8)= ofl& 25 d&e ZS0IC 0l= TU3SS 2t Z201
(passenger only)) | Z&StC}.
o OIXd o B3 (Bulk carrier)
o WS =528 0AH o 3SI=tEZ 2Pt (Chemical Tanker)
e Z1H|OILH & (Container)
e =X K(Cruise)
o X (22 =8& Hcld(Ferry (RoPax))
o Bt 3t=&(General cargo)
e OH3 JIA 2B (Liquified gas tanker)
o AR 2UBHM(OIl tanker)
o JIE YHIGtE 2B (Other liquid tankers)
o HZE HIHM(Refrigerated bulk)
o IS AMF HUZ ES5,0t% 0= RoRod(Roll on/off
(RoRo))
o KISXt 28t (Vehicle carrier)
g, 0N =EE Hi2l(RoPax)= oH&t & &ete] AF0ICH 0l= T2 2t 201
Hi2l & (Ferry =il
(RoPax)) o O{2{E BJ| LA (Air cushion vehicle passenger) e 2Bt =34 (Bulk carrier)
o OUA-XE BE =J| FLHE(Air cushion vehicle o 3l5'2Z 28tM(Chemical Tanker)
passenger/RoRo (vehicles)) e 21H0Il4 & (Container)
o 0{2-2AHIOIH &S & (Passenger/Container ship) e 2 XH(Cruise)
° 013—.”%_E & & M (Passenger/Landing craft) . . e 0f24&(Ferry (passenger only))
o ({2-Xt2f & E RoRo«(Passenger/RoRo ship (vehicles)) e Y 512 4 (General cargo)
o UE =2 22 02Xt &2 RoRol(Passenger/RoRo o 243} J}A 2k (Liquified gas tanker)
ship (vehicles), inland waterways) o AS 28HM(Oil tanker)
o 0124-Xt&-&Z = 38 RoRodl(Passenger/RoRo ship o J|EF MH2 2EH(Other liquid tankers)
(vehicles/rail)) o U= 23 (Refrigerated bulk)
o XS MNF HUZ E 5,0t 3= RoRod(Roll on/off
(RoRo))
o KSXt 28t (Vehicle carrier)
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H==/75 s
&l Bl & 2 (Facilitated Emissions)

e

& [H Uil = & (Absolute emissions)

7

=g

S

N =& H

N

0 o5 K0 &0 o5

WSS ID O
= ' o% o)

)

Z(Financed

emissions
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf

g0 a9 =t &Y
o 2 & BIEZ(Insured emissions)
M SH 2ANAZZES JIY M4E L B0 HE0 2 E GHG 2 Z20
& 2 8(Financial QIHIER|0 B = S8 E2Y S otLIOICE D12 230 A
control approach) | A& 0|2s 2D fist |SHCZ 2L MR L 29 XS e S§& &¥2H(Consolidation approach)
AN = A= S0 Y= 290 et MR SHES e 2% SHl &¥=28(Operational control approach)
= =CHWRI & WBCSD, 2004). e XI=Z= &2H(Equity share approach)
=8 =8 AALNME BH B2 Hatlh He oo B & 2t Z20
Sl AL X(Financial | S2Z 2ol 20| LML JEXIJH 24 JtsE 0l
exposure) CEE T T2, H A oI ™A JHXIE 20| &t e =B ES
e @& J|&(Financial institution)
e 32 =IlJ|Z(Financial intermediaries)
=28 JIZ(FI, SBTi= 28 J|&2 &AL U= = 28 250N =242 5% 2t Z04:
Financial OlatS &&ote M2 Zoetth Ol & MAIRS 2
institutions) AHUHOZ RFL =02t Y SZ S IA(ESH HIIS, =8 o =Xl HiE & (Facilitated Emissions)
HE Zgh)= A2 sl 6D|0lle 29, AHat 2EAL Y MR e 28 HIE&(Financed emissions)
HE SIAL A AR I2 L THEEAEE SIADF LSS O e 28 UAILX(Financial exposure)
olofl =8tel Xl &Z=Ch.
=8 =8 SHI20Iet, =8 HAUlA S €S +=36tH A301 | 28 8
SoHJI 2 (Financial | &= =M(HSHENAN2E A=0] S8 F=HM(XH AHI 1
intermediaries) AOIOl A28 A&l == Il = JielS 20| St e =SB ES
e 28 UAILX(Financial exposure)
e 2& Jl|&(Financial institution)
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

=10 =9 FoH &Y
FLAG =2= J|¥ | SBTi FLAG X|&(Anderson et al., 2022)0fl (I=2H, FLAG =2= | && S0
llge et o2 O3 2 o A2l EX L S2(FLAG)
o QIBIEZ|9| Scope 3HAM HREEZ2 FLAG HHEZ0| LIR= e FLAG Z2=J|¢
g,
o XZ MEN DM L= FR0 AHE HOIGH= J1Y;
o T2 ANY ES

cc
-4
| 2HIT B2 2REE JIE;
x = 2
— —

Ol= FLAG =2= J|g2 8 === 2l0lot= A

FLAG(&HE, EXI ¥ | EXI 0|2 HE(LUC) 2&H 24I0tA BHEE, EX 22l 2 B0:

=8) =X (FLAG gdot= iE=E, d= JI@ HMAHE S AFOLU(sE, S & JIES o =9 291 % JJE} EXI 0| 2(AFOLU)

(Forestry, land, EX 0IB)0A &act= Do 24 ItA BIEEU HE85E= Ar 0] = of .

and agriculture) Sn= o) o NE EX Y =&(FLAG, Forest, land and agriculture)
targets)

FLAG 2= J|g | SBTi FLAG X|Z(Anderson et al., 2022)0| (12 H, FLAG 325 | 2& E04:
Jlge getdoz s 2L o &Y, EX % SH(FLAG)
e Scope 12/ FLAG BHEE0| &2 Y e FLAG 29= J|¢
o TR MY ES0l =g =2 4 WA Y
Ol= FLAG 3= 7182 &8x |52 2l0lot= 212 OtLICH
£5t E3 2AIIAQ 5IH =2 KFE S A2 3HELA(HFC), 2 E0
It (F-Gas/F-)t2) | DHESIEHA(PFC), S 23t 2(SFe), &S EA(NF;) & JIEH 2
S35 24I0IA0ICH Ole4st 23t 2AIAE F-ItA MAF A o =% JIA(GHGs, Greenhouse gasses)
FAE, BSE, SUM L= MS2Z HHEE = AN, B8
8D, &5, 2H0IH &) L= M) SFUHMEZ B2 =
QUCHU.S. EPA, 2023).
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https://sciencebasedtargets.org/sectors/forest-land-and-agriculture
https://sciencebasedtargets.org/sectors/forest-land-and-agriculture
https://www.epa.gov/ghgreporting/fluorinated-greenhouse-gas-emissions-and-supplies-reported-ghgrp

E0

39

P
=
x
02

&2 (Forest)

0.581 Et2(5,000m?) 0l A0l 012

= EXZAMN, LIF

=017t 501

0l&011) =2t Y =IF 10% Ol a01ALE & &0l A O|E13F

°U1|I|01| CEE U= UR

A= EXNE LEt =8 £=

0K

1

JIE BEE X2 NSEE Ells ZREN D, SN | ] &&(Conversion)
NS -9 SH0I BEAD, "uE M8 SA" B2 2 Afes | &re Z&(Deforestation)
OlgiS st SH2, Xelalol Mets YRIsts Ol =H0 |ora% | o EEH3IE(Degradation)
2 CHAccountability Framework Initiative, 2019). o {2l =R (Forest restoration)
o Il = &l(Reforestation)

o, EX & FLAG= SBTiQ &8, EX ¥ = Z2HE A, 2hg & 2 Z01:
=2(FLAG, Forest, | SEE XI& &Lt "FLAG 2t& IS "D P"'_O* B RIEEX | o =9 29 2 I|E EXI 0| (AFOLU)
land and O|9(AFOLU) =" 2= SBTi FLAG A& 0M 22 20|12 = b o
agriculture) ARSI e X 0/& HZE(LUC, land use change)
4&te] =& (Forest & T4 R2UE =2 LSIH10% 0l A1 AtRl(KtH & 2 Z0
restoration) C=39 4g) L 2 B X 2] Kot 1¥s e = 51/3 2 (Degradation)
ot 5t
et o (A (Forest)
o [ 2 (Reforestation)
Olch Xt =12 2 BIAEI O WA IIEHEE AFESHH EDI(scope 1 Olch XI&® =2 =F(FLA) =& = Soll )12 ©I| SBTE
== XF HL2)U=E=SHE 8ot 3R, 0l N&EH =22 SHE 240t ?Iet DI HEE S HAE &= JA20, SAI0 010]
HatE oDl 2ol SBTi =7 0lA HEot= =& LA0ICH gddet =22 2806l A= 2N = UL FLAXZEE2 =
HE(MRY)SH SHE HEHKA Scope 1,2 20| ZJ[H Q!
JZ2o LXIotEE B H =& =0l Y222 JHED
SS4H 28 0lA 20502 0K J1F AS CHHI 90% &
ofl & &HCt
2 Z0
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https://accountability-framework.org/fileadmin/uploads/afi/Documents/Definitions_doc/Definitions-2020-5.pdf

Z4|(Fully diluted
shares)

option)lt 22 ZE F4| & Jis
HE e [ 2elitl= 23 Jtsst 2

(Investopedia, 2021).

R0l M2 AR ACHL
= £ 9|0IstCt.

o (28 MHIANACL) ZAXE EX

=10 A9 FI)t 49

o JE AL (£= JI& JI2t) (Base year (or base period))
e Scope 1 HiE
e Scope2 HiEE

g§= ZS0ILIBIDI7E Sl AEHCZ HIESIX 22 24 D1A D} 2t 20

b = & (Fugitive HHILI 2Ol & So2 Qlg ()] Eoz YEsHe= A )

emissions) O|DIBIC} HIA B0 Al ZRHE U IHO| Zetolo] -0 * Scope 1HIEE

ZEHE 2 QUCHIPCC. 2006).
2M 5|4 & EtAHl (convertible bonds) 2 & & A =S58 (employee stock | 28 E04:

2 EH  &(Fund of
funds)

CHE B0l SXtotes S HE S 2etlh ol
HEZC2=s ST/ 2E S Xtot= A 0| OfLlch Crerst
CtE HEZ - &L

[l
I
0f0

O:

e Ol Xl ®E(Hedge fund)
e S Xi(Investment)
o JEIME HE

5

a4 30:

e EtA 3¢S (Carbon credit)

RoRo facility))

G

gt UBLSIEL S oY 2S5 &89 YBO0ICH Ol= TSS Z&EHH | 23 E:

&t=tl(General o HiXI¢ 28Hd(Barge carrier)

carge) o /& Sh=l(Deck cargo ship) o B HIM(Bulk carrier)
o 2t st=H(General cargo ship) e Sist=Z 2YtM(Chemical Tanker)
e RoRo £HIE & Y Bt at=4(General cargo ship (with e ZE0ILI & (Container)

SBTi 20 & V1.3

2025 128 |

62



https://www.ipcc-nggip.iges.or.jp/public/2006gl/index.html
https://www.investopedia.com/terms/f/fullydilutedshares.asp#:~:text=Full%20dilution%20means%20that%20every,per%20share%20of%20common%20stock.

=14 =9 FoH &Y
o XXl St Al LBt 5t =4 (General cargo ship, AR X (Cruise)
self- dlscharg ng) 0 4 & (Ferry (passenger only))
o WHE =2 & 2t 3= H(General cargo, inland waterways) e 02 =88 Hiel M (Ferry (RoPax))

o (HM-3t= & 319 ‘l(GeneraI cargo/passenger ship)

o UE =2Z A -3t=2 & E & (General cargo/passenger
ship, inland waterways)

o St=-H 31 & & (General Cargo/Tanker)

o =% sl=H&(Heavy load carrier)
° f’é‘*/\' & ZF 32K (Heavy load carrier,

semi-submersible)

Jt= 28+ (Livestock carrier)
o5 2Pt& (Munitions carrie)
HHAZ P& (Nuclear fuel carrier)
RoRo &H|E 2t&E HHZ 2Bt (Nuclear fuel carrier (with
RoRo facility))

2 & off Xl 3t=4(Open hatch cargo ship)

2 & (Palletised cargo ship)

E& 4 QE 2Bt (Yacht carrier, semi-submersible)

o5t Ot A 2B (Liquified gas tanker)
A5 28HE(OIl tanker)

JIEt YA st= 28H& (Other liquid tankers)
4= Y3 & (Refrigerated bulk)
s AE U2 g§5,0t96t=
(RoRo))

o X=Xt 2EHM(Vehicle carrier)

RoRo ! (Roll on/off

PEIHAAIR(Gene | LEIRCZ ARHES| 2EALE 2|0 HHREE2 AREEE= | 23 E0

ral partner) et X gt (Limited Partnership)2| SlEiZ 48D 0, BRSO Z
LE 2Y2 SL06t= PEHAMI(GP)E S5 #E TN o FESHHALEH(LP, Limited Partner)
QUL PSHHAALR(GP)2 2EAL AHMIE XI&oHIE 6t1, 1 o HI&AZ ZAl(Private equity)
2ol 2gMAXLE =2 WEHS IS 20lot)| < &t o AZ EXt3IA
PEHAALR(GP)2 H3X EXNXNZRH NHS2 THGHH, X
et et S Xz ol EXEHCH 01F ?é’l.%!A oJ(GP);
£ Xt tH & (portfolio company)S t’*% ddiotd, EX0(2
oS KteHS 2teldtd JHXIE M8 F 3l 2=(exit)A IX*OH
SXte=2lS &8 8tlhH(Eraser-Sampson. 2010).

A= 235t ST 2LMA 1AL LEE AlZH HP S0 0l AFSHEHA(CO,) | 23 O]

Xl ==(GWP, Global
warming potential)

1210l HIoH <= SAHRZX E(EHDIOH et Lo E5)E

o OlLH3tERA BHAFEHCO,e)
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https://books.google.co.uk/books/about/Private_Equity_as_an_Asset_Class.html?id=Ss0U745ivOAC&redir_esc=y

Z0 =9 FoH &Y
X7 2est K= 100& J12tE J|&E2& =& & X+ 2ttt XI==0|C. 2t Z01:
100(GWP-100)
o OLHSHERA BHAIZHCOLe)
28 LEZCI29 (e & S 2= 20tA HHISES, R AH J12H0 &5 | 28 E20:
GHG 4tE(GHG ST MBIIE2Z MEGHD SAlote Hell 2XHE 20|80
accounting of o ZH[l BHE=Z(Absolute emissions)
financial o A= H=/ASZHIE
portfolios) e =& = (Financed emissions)
e S XH(Investment)
Clg)y=24aotA ZHOIAE HIE L= 2T =2 S8 S2 =222 Z=06t)| | 28 E04:
e 2= 2 fIol &F& SEE 2|0|&tC. o JIYIIFERE
(GHG emission o A& 2AIIA UIEE/AE tHE & (Direct GHG emissions /
reduction targets Direct emissions)
(for corporates)) o 24l JIA(GHGs)
o 2tHE BHEZH(Indirect emissions)
o }SHIIBH Z==ZH(SBT)
240tA R 22 24IIA HHEZ ISt QHEE=UIZE 252 & 2t Z201
2|2 H(GHG FHOAN HEHZ LMoHR| 220, OlcH AICHLE
externality) MWL EZ&=0 HFote MEE S CHE S0l &EOH=CE Tets e J|= H2|(Climate justice)
BHZ2l 20| A= =HMOt AKX LIoH HIES SEGHA 2 &0, e (Jl= H3t0IA2)E & & (Equity (in climate change))
0lcist 2E8E ARSI AIE A28 o=z &ZEIC 0I2 2l o XHOZ2 MEH(Just transition)
JIZHSH= ME X0 AN A A2 2tFEI0H E8, 2AID1A
ES= G QOI0 OXIK &£, HE 2=S2E0 Uist 2
2= UEHA &1 EA AHEIB 25 S 02 EEie AIE
ATH R BHH LEEFCHLSE, 2014).
2atA JIgol 28 ZAH L IXI Ats W 2S0lA 2M4ot= Z2H0I 2t Z01:
QIHIEC|/HE S 2AIIA HilE MEH2Z, Scope 1, 2 HIIE & 1 Scope 3 e GHG 2IHIE2| A H(GHG inventory boundary)
QIBlEe| BHZ&F0| Ol0ll SHEBHCE. 2= Scope 1 BHEE L Scope 2 e GHG 2IHIE2| I 2l XI(GHG inventory coverage)
BHE=&0l S & &0, Scope 3 BHIEZE 2 JtHI 112l 1-152 1 =26tH e GHG A3AZlY/A3aeY
HAISICH 24I0tA CIHIEL|0l= M= J|& Ui = 2 (biogenic e 2% &HH|(Operational boundary)
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https://www.lse.ac.uk/granthaminstitute/explainers/why-do-economists-describe-climate-change-as-a-market-failure/#:~:text=Many%20economists%EF%BB%BF%20have%20described,effect%20of%20economically%20valuable%20activities.

I Ed

h

0OF Scope 1,2, 3 HIE& U= +

ol

HL

Z & ZH(Organizational boundary)
Scope 1 &
Scope 2 I &
Scope 3 ItHI 122l
Scope 3 &
JtXIAFE B & Z(Value chain emission)

GHG 2l 8lEe|
ZH(GHG
inventory
boundary)

GHG OJ“.ﬂEEIOﬂ

i

OF)

IC} (WRI & WBCSD 2004

O:

HIECI/HIEE ClHED|
Bl & 2| JHH 2l KI(GHG inventory coverage)
S ZH(Target boundary)

GHG ¢!
GHG ¢!

GHG °CIHllEL|
HH el XI(GHG
inventory
coverage)

®
I

Ecl B W IS0l Al =
XKoot gz 2l
I—|i_“ HH’EE’,}:O| I:H
= = JtHI el E
(accountmg year)0il [

Eét(HI IOP =&
“JE&I dHE =
ofLt Ol &2 Scopes(Scope
)\ %l\OD;i I—lﬁ I

?/\*HIEOI C*BPé'

HII Hel

—_

=N

fou

=|x 8 3t 2l KI(Target boundary coverage)
GHG eIHlE 2| & H|(GHG inventory boundary)

GHG ¢ClHIEL|
M&E(GHG
inventory
rebaselining)

Mo oX re

JIE AT &2 T4t (Base year emissions recalculation)

GHG(24!0}2)
KIH(removals)/ Al
HIBHZE HIA

AJIA(GHG) Z/E = &
CHOI S0l Al Hmor

(precursor)2

OH}] Mo

O

SBTi HHUA 2aItA HHE IR0 HIIZFH 2&IHAS
HIAGED JbX AS LHO E£= 210l M&SH| 2I5H(= 2

15t= ZXI0IC Olefst 2a0tA MH0= C
et 230l Z&E &= U2L, 0l0 =et= K= &

-/ - L LS

ol

DAC & M&
HIOIO0IU Xl EftA L& & Y& (BECCS, Bioenergy with
carbon capture and storage)

B0l 2 X}(Biochar)
X8 L HEE
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf

o ECF2AZ A
o AE 22| KA
o EX SJ(U: 0K, sS4 48 L= WI2E)

JEXI Ab= LHOILA FLAG AE 2] DI E2 US| g 252 HO
2oz M2 I3 A HH(removal)2t M2 £ Xl(abatement)E
&5l 0F SHCI.

2t Z20

o IJiXIAIE U2 Z=(BVCM, Beyond value chain
mitigation)

e H}0I2X}(Biochar)

e HIOIQUUXI &4 Z& 2 ME(BECCS, Bioenergy with
carbon capture and storage)

e MZ J|& CO, Ml H(Biogenic CO,removals)

e O|&HSHERA HIJH(CDR,Carbon dioxide removals) / £t A
XA (Carbon removals)

e EtA AZ|(Carbon sequestration) / 22l Hi = (Sequestered

emissions)
o I I E&A EE Y ME(DACCS)/ HE I 28 &
X Z(DACS)
° Ma' = & (Forest restoration)
o THZXE(Reforestation)
GHG Scope 3 2 JHHINCIE 2AIA HHE 72 E THYotD| fIoH, 2t Z0
A3cld/Aaeld MUHECZ S0l X2 UOIELE He=stE A LHE
NE=2el {0 01|H|x*9§ AP gAg LSHCHWRI & WBCSD, o E=A £ AEZ(EEIO, Environmentally extended input
2013). output) OIOIEH

e GHGoHIER|/HHEY CIHIER]
Scope 3 ItHI 22l
e Scope 3 HEY
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https://ghgprotocol.org/sites/default/files/2023-03/Scope3_Calculation_Guidance_0%5B1%5D.pdf
https://ghgprotocol.org/sites/default/files/2023-03/Scope3_Calculation_Guidance_0%5B1%5D.pdf

=10 e Fot &Y
HHEA X SBTi Z&1 1 & QA (ISEAL 20250 A Z3)0fl CHoH 2k | &2e S2A:
MPE X = 2AMZBE IIFSS 9, #HY, A4S 2AHE e Ml =(Scheme)
o|0|&tCh
GHG(24&JtA) GHG ZZEZS2 & Al 33 L 22t 222 2HES, 2t 20
U2EZ IIXIALE, 25 =X HBHA Sl 2ADHA HHES SEot
2t2|ot)| st I A ZZF0|D HEE 22 TYARIAE R — I
= o =& & 28 (Consolidation approach
AIZEiCH GHG Z2E22 MANM JHE Lol ABE = * =25 ﬁI(O(perational ouron) )
SAUINA AR HECZ, D EJ|Y ME Y B HE(The . ;; ;J#I(Organizational boundary)
Corpotate Accounting and Reporting Standard)2 & Al H 2 . Sc;p:
Ol DE IO RAIJIA B0 =510 UL _
He J1g9 It 2ol S0 ACH e Scope 1 biZ2
e Scope2 HiE¥
e Scope3 HIEE
24 JIA(GHG, el SAIE E40t10 MY ESHH X2 UII0 t=0 24 2 01
Greenhouse SIE d23|= JIAE QDIStCE 2A01A =
gasses) Ol AFSHEFA(CO,), TIEHCH,), OFAFSHE A (N,O), e =3l JIA(F-Gas)
£ AZSIEFA(HFC), D ESHEHA(PFC), S235H2H(SFe),
A ESEA(NF;) S0| UCH.
=M ZE(Green Bt M2 L= MEA THA0ILE S 2HE 38 S8
financing) 2|0|otH, 6II0l= &, N2 &A, AH201E 2 Ak=2AHlA
S CHest EEie 3SHAHI 280 0l 0= JI=2
2HCKX L2 "sM 252 BAGt=E 0 A= AFZ2 DM, OIS
SHISAHES AT 2 8= L JIE 2H E=52 A
= e "=t TR0l UL
1@l Jel Ze|0lge MAXL 432 Sel® S40ILE At
2|0/ (Green DEUAN LAGH= EtA HISDH 22 'FIOP HIE 2 RItEC=Z
premium) HYS A= SUS 0IZ2M, ROHKIE XISE QA U=
(8= Weal) otAolItt
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=10 X o FoH &Y

el Al(Greenwa | JSIRFAR2 HE F= 292 &#Z3 X 0/&F0 Ul 519 £=

shing) Qoo AXIF A= FES Sh= BRI0ICH Ol= J10l AIAES
ZHOIALE HQIE JHXI L) X% Jts2 XN Edhs AHIAZRH
0122 Fot= SAI0 2 & 2 Sl S#HRASE HS0HHLE
SHHGHA 2 = JACHNRDC, 2023)

A& X2 (Growth A& U2 L= &5 X2 (expansion capital)0l2t 1 & 6l0H, =& | 28 80

capital) HIWAE =5t D0l &= X2 SEHHZ 0OIFRHA= M2HE
S KRE2Z, J1Y0| MY &E, 2F MM, L= M22 AIE e HIOIOtZ, 21=& S XH(Buyout)
MES Pol ERE =2 A=22 N30t A g 2 SHOZ S e S X}(Investment)
A& =2 U HIEd=s =20 P(Investment Council, o HI&HE F4Al(Private equity)
2021) o HIXNIY

H

F=RIJ|= FRII=FHE)SII= 2E 41tE dEot= 0BAE 2t 20

F(HFF)(Headlin | SAQ B2 FHOZ, UUFHOZ [ XMS Bt F= 4t

e climate claim) sgs A'é*"é!;}E A—I%&* $§(i4? Narrative aim)0| e AN=3X F=F(Narrative claim)
= o o o

O kJ
H
oSS

= 3H(High-carbo
n technology or
infrastructure
lock-in)

HAIIHL LS [

oI 2=t
ol Xl # =(Hedge 20 =28E S HE0 S Hetd UM S HEZ, 2t 2204
fund) UBIRO 2 ZOIE SXAHLDY &XHoE 22) 0l A E2HOHE
UL e G E ®E(Fund of funds)
e S Xi(Investment)
o JEIME HE
= &= NEA D= E= 0ol DXSE S g HUR AIAEO0|
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https://www.nrdc.org/stories/what-greenwashing
https://www.investmentcouncil.org/industry-glossary/
https://www.investmentcouncil.org/industry-glossary/
https://www.goldstandard.org/sites/default/files/fairly_contributing_to_global_net_zero_-_considerations_for_credible_claims.pdf
https://www.wri.org/insights/carbon-lock-in-definition
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https://www.nationalgrid.com/stories/energy-explained/hydrogen-colour-spectrum
https://www.nationalgrid.com/stories/energy-explained/hydrogen-colour-spectrum
https://www.nationalgrid.com/stories/energy-explained/hydrogen-colour-spectrum

Z0 &9 =t &9
IMAGE IMAGE= 212t =2 HatZ lst 229 L XY &8 s 2E S0:
LE(IMAGE AM2d0l&dot= S& Eot S X AHOICH
Model)

o FLAGRHHE, EX & ¢
agriculture) targets)
o S8 HII 2E(Integrated assessment models (IAMs))

=3 (FLAG (Forestry, land, and

Xl E(Indicator)

Hotet dHE =R OloiE = U o= A 29,
X 201, H+5 208 CHISEAL, 2025).

o
e & Ik(Performance)
M &(Scheme)

s
bl = 2 (Indirect
emissions)

21 =M g2 oIst ZO0IX e CHE F=HOE A7 0HHLE
SHote SMRANAM LMot= BHIESSZS LSHTHWRILE
WBCSD, 2004). 2t& HiZ&& Scope 2, 3 IBIEC|0IA
SHEECH

o A& 24IIA UIE&/AE tHE 2 (Direct GHG emissions /
Direct emissions)

e 29 AJ(Operational boundary)

e Scope?2 BHEZ

e Scope 3 HHEY

28 EXN0lE
#& (Indirect land
use change
(iLucC))

2 £ 018 B(LUC)S UE &t L £X 0180
MO A EE QA QBOIA MG 2AS
AEOILE EXI 0122 H= H310f [} LM5HH, HO =
Zcto] EXI 012 2210 =E D =
2EOM 2 O iLUCE J120 MAE

Ol IR0l AR, SHBHK LOH 22U S5HX 2=
EXO MEOR LB EFA M EZHE 2 204 2H9)) &4
S 5HCL

g

ny
0
=)

o EtA X &K (Carbon stock)

e X EH(Conversion)

o X&H EX| 0| H&(Direct land use change (dLUC))
e E£X| 08 HZE(LUC, land use change)

dE H3E
& A (Informative
documents)

HE NZ8 SAE, 7% M0 HAE WSS 0l & A=
AZ NETS B 2AE T2 2 NAGH| 2ol A

S5 Zao 2A0ICH 0l M= REN A2 2219 909
8ol2 Hesks OlAIL

]

e =0

[kl

o HZA ZA(Normative documents)
e 27 (Requirement)
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

h
=
x
02

SACh
ole} MNZ S22t OHEDEXI2 Oluak 2MeE S AE0A 2t Z204:
2 M(Infrastructure | HeH &I HLE 2SI X 2= HIAE SEH2 MAOICH Ol2fst AIR
debt) oluct 2= A& It HI”“ Jlg SF0AH U= g2 e 3| AtXH(Corporate bonds)
NS = A20, olZe 22X HE= HWE Z2MELL Y . ?J‘(H(Debt)
S A0 2l Eok= J1H 0l E X8t P oIt X HE= ° X}(Investment)
TZME OIOIWAE (HA2SZ 6HXI8H &X P FDFOH ol etol o A2 AMEZ/AE 2 XH(Private credit / Private debt)
20l CHSt HEHEE 8H20F EIHAHAI 20t 2 MEQ| £Xt o LIME THOIHA
HEH2 2 =& 0= X010 s (Mg
Associates, 2018).
ol=Ze} 25N SHAS S| Kol 1 Zet ot X =20l EXol=E HE | 28 EA:
MZHE(Infrastruc | 250 2122t Kot 2= {ECIEI(U: JtA, 8|, &),
ture private 230 &, &=, WE), Atsl D18 AIE(0: &, stn) I o (38 MHIAMNAZL) FA/XIZE FXE
equity) ORI Al E (Ol %’@+ ool Zetol, B & 39 2™ ©XI)0| e Q1T 2t 2 X(Infrastructure debt)
U CHMergers & Inquisitions, 2021). ° —'.E—X}(I vestment)
o AMZE Z=Al(Listed equity)
o HIAH =4A|(Private equity)
o LZHE [OIHA
Scope Ui 2& s )2 LHZ EE0AM 0l E0H= Xt AR J12t2 AL, 2t Z01:
8= Aot 2EAS EXL UE, 28 AH2H0IE, X2 AlE 2351t
22 d= 28 #s2 2018t e A JlsSl3E &=
e =& J|Z(Financial institution)
OINEIZ=SY J129 2l Scope 3 JtXl AtE H2l LHOI X3 LaE J|F 23t "OIAIEM Ofl CHEE BOl= Ol DHAIDE JUCH EEXHCZ M0l=
Jli & (Insetting / ZZMEL ZZ2H, L= 2822 Scope 3 S=2 HA Z0= gttt
supply chain LHOI A}= EE&*!E(XFM =2 L EAL S=S20 ZA)E
intervention) gdot= Ol AlE= 0 & Z0:
° Scope I=E
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https://www.cambridgeassociates.com/wp-content/uploads/2018/08/Infrastructure-Debt-%E2%80%93-Understanding-the-Opportunity.pdf
https://www.cambridgeassociates.com/wp-content/uploads/2018/08/Infrastructure-Debt-%E2%80%93-Understanding-the-Opportunity.pdf
https://mergersandinquisitions.com/infrastructure-private-equity/

=14 =9 FoH &Y
k= SEAAXIL EA0ILE AAD0 CHOH B& F= BAS
& 2 (Insurance IO Ao LEIIAM SAHLZ MESt=E BFE
claims) et
28 =8 J22 B8 AHHe0lE & 2 s H2AE HIEES 2t 01
ti = E(Insured O|0IEtCH 2 & HHEZ2 Scope 3 JtHI D2l 15 BHE 22| 5t o Z0U BH=E(Absolute emissions)
emissions) JHE0ICH PCAF EXE0IME 28 HHEZ2 =X 5ol & o ASAT/AISHIE
os o2 MO}, o =Xl = (Facilitated Emissions)
e == = (Financed emissions)
o@ =t JlI=Heet 22 S0 A2 ME 2440610 ?lo CHekst 2t 20
&(Integrated StE Z0te XAlS A0 2125 2 S8et 24
assessment SEOICH OlHst 282 24 ItA BHIEUAM UD] BHE0l Ol2= e IMAGE 2¢
models (IAMs)) Jl=Hstol M NHES QAGHH, AL2IZ M AIAB DY MESClH
AMAE 2Eo] AT A & TI| =84 = Z(feedback loop)E
LS
JI=Bst0f 2+8t Jl=Hst 2t Wstd 2N E Eotols 7ol MG 22 JIFRE | 23 E04:
et 2 SHCH
ol (IPCC,
o~ =
Intergovernmental * IPCC15°C S 2 DA(SR15)
Panel on Climate e Iic| & & (Paris Agreement)
Change)
=7t FZIXSE2E L IIE DX SIS 222 A2 2 AMEGHH 2t E04:
Act'**z(lntermedlat FI MBS B2 AFREHL S AHIKHOIA 2E B =
e chemicals) saloxo SHCL =0 A2 T2
if—.gaf——l |StCt S22t M =20= E&EE_ SA0IE, 24 e HJIX 552X
Ao &, Z2|H, AEIE, OtAlE, ES20I0IE0t “%‘E‘EF. o J|x Bl8t2=
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=14 =9 FoH &Y
LS Bt U= B DA NE Jl= Hetol SHE, 218 & J|2/2F 2ot | & SO0:
JtA Hi(Internal A Z2HE TEOI| Aoh =& LHRHAM AtEdt=
carbon pricing) &7 0|CHThe World Bank, 2017). e EtA JIAXI(Carbon pricing)
e J|= 2H =& & (Climate-related financial risks)

H(E= ZZ2RE) | QRS MAct= &t Z2HED S [ 2Me Jts4H0l 2 E0
& e =2 242 UEtW= It J1&E AlLtel2 E£= 0™

BIXI0t 22t HI WGt AIAE A2l GHG Z&ts =& 6t= e =D& (Additionality)

N (= Z2HE) AHE 2 (Greenhouse Gas Protocol e EtA 3¢S (Carbon credit)

£ XH(Investment) EXHinvestment)ct= E0H= 52 1801 =gt He 202 | 28 X
A EICE “012 2 JIUotD] XIZ2(XH2)S AFZ0ILE =2 o
Seot= HP'E 20IEtC. HE=2 St 28 =F2 fIgS e = XH(Debt)
=PI5tH, 6210l 4, 2, 34, Z2HE EXH=0t o (28 MHIANAZL) F=A/XE2 EXF
OtLict 2ItaE 9l S o |IEd =52 1332l 33 o IZNE TIOIHA
EX T ZatE CHPCAF, 2022).
IPCC1.5°C £ AFASHOINM CHEl XI72 B2 20 1.5°CASE J2 Jett, 2t Z01:
SIM(IPCC Ol CHSoto| /st & X2H 240tA BHEE Z2(GHG emission o J|FHHS &5t FR2F E2HI(IPCC, Intergovernmental
Special Report on | pathways)E =46t IPCC S22 0AM0ICH 2 BEON= Panel on Climate Change)
1.5°C (SR15)) = I et & XI72E S 23, RSItse gH e 12| & & (Paris Agreement)

It =
=8, BI2 EX == WA Oleist etsS EItotRAL.

J
ZOIE HIH(JV, = 0l AL = EXE Soll E8 Ut =302 ot= | 28 EN:
Joint venture) HIZLIA &4ES O0|SHC 2 M ZE2HE L= JIEH A

50| 2 & UACHInvestopedia, 2023

~

) o XIE8 &2 8 (Equity share approach)
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https://carbonpricingdashboard.worldbank.org/what-carbon-pricing#:~:text=Internal%20carbon%20pricing%20is%20a,change%20impacts%2C%20risks%20and%20opportunities
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-1.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-1.pdf
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
https://www.investopedia.com/terms/j/jointventure.asp
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o222 &dEH(Just
transition)

2= OlH2HAH XA Jtset SEotl) ZEHO LA =M
JHNE F&otBA, XE2 dAelE =6t =7 &
OH:E |

s 1=
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e J|= H2|(Climate justice)
e (JIE B30I M2&E 4 (Equity (in climate change))

2tLI L¥(La Nifa)

ctLiL=E EHE S =& &
2L IR Z otdot= XS 20Is
ctllLb= 39 0l A 55 OtCH 245k XI Bt
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HEO Set=
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e S0
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e 2| < (El Nifio)

EX ol
#HZ(LUC, land
use change)

EX 012 SF(u =
SAN/EECHE UE A2z dtote
AN Z e

I8 EX 08
=

o ¥ EX O

e g

& (Direct land use change (dLUC))
&(Indirect land use change (iLUC))

clE Bt (Lead
time)

ANE Z=2H 23N 225 = S A2LS

©| 0| etCh(International Energy Agency, 2023).
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https://www.ilo.org/empent/areas/social-finance/WCMS_825124/lang--en/index.htm
https://www.ipcc.ch/report/ar6/wg3/downloads/report/IPCC_AR6_WGIII_Chapter17.pdf
https://www.weather.gov/iwx/la_nina#:~:text=La%20Nina%20refers%20to%20the,Southern%20Oscillation%20(ENSO)%20cycle
https://www.iea.org/reports/net-zero-roadmap-a-global-pathway-to-keep-the-15-0c-goal-in-reach

=14 o) FIt &9
(2aItA)+= BA JHS ZZ2RE = D20 25 850 ANz s | 28 20
(Leakage (of GHG | SHolXl @10, TZMNE(Ls T2 ) HH SOl Hisxe
emissions)) 230l 0|8dE = A2 Tttt 2aI0tA BHES =22 U2 o 2 3}(Mitigation)
22 gtz gag = ULk
() 85 0l &= 4= 80| LhE NY92z 0lsote 8%,
(b) MEHEIA S&: +28H 2 2 (hydrologically) 2Z & X< 0l
HEHOI HEE 0IXl= B2, (c) AlE =& HEE0l X2 NS
T= AHIAS B=0lU =0 &2 0IXl= 8%, £= (d)
e =5 JAEE £ = U2AEH tHE0 2&= 0IX=
3 2(ICVCM, 2023)
ChE01, HENHA A2 L= UHE A=2E el= SIAE 2 0I8Ht 2t Z01:
=& Ml S XHLender)
e Xt XHBorrower)
e AtR/J| U= (Business / corporate loan)
e 2HIX CHZE(Consumer loan)
o =Xl(Debt)
e OH==(LBO, AMZ HED &Y A22 PSS 0|80t = HIES SHoll | 2 E0]
Leveraged EZEZC|I2J|Ys 2ot SRAOILH XY = LBECZ
buyout) ==Xt ZEZCIL 2A2 X2 R =S =0t XIS o Ql=
2= S XEh e HIOIOtZ, 2I=& S XH(Buyout)
e (3E MHEIAWAML) FA/X= EXF
o ILEZZ|2 J|IY(PC)
o HI&H FAl(Private equity)
=3 =D NS AMAES MH = )| St T, &5 & WA 2F
& IHLCA, Life YHEZS FEot) BItot= 242 2/018tCH(International
cycle assessment) | Organization for Standardization, 2006).
LCA= A& =E2UAMRH ME e S 23, NS A, NS
MENAMRE MHALZ, HEE2 L= 8 dE2s SS HII =
2|0l OIZ2DIMK ME =F FI12 2= SAHAM &3 FE=
2456l =F20|CHGuinee, 2002).
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https://icvcm.org/wp-content/uploads/2023/07/CCP-Section-5-R2-FINAL-26Jul23.pdf
https://www.iso.org/standard/37456.html
https://www.iso.org/standard/37456.html
https://link.springer.com/article/10.1007/BF02978897#citeas

=14 =9 FoH &Y
FEHAWEL(LP, | HRE22 AIR HE= St L8l (Limited Partnership)&EHZ2 | 28 E01:
Limited Partner) SEED| 20 A2 HE EXAE R YIEL 2t
£ 2 CHEraser-Sampson, 2010). o HIAZH =4A|(Private equity)
o St AL (General partner)
(il k= DEE JIE A& (base year)Z22H S 8E tHE 222 2 Z20:
Z=(LAR,Linear LUXOICE MY BARHC 2 ZEZ N0 ot 2AItA IS
annual reduction) | HIE2 2|0|&tCH e & Z(Pathway)
M3t DbA Mgt JtA 2Etd 2 oilat 28 A=l S0 Ol OEsS 2t Z01:
24 (Liquified BB,
gas tanker) e CO, %U._MJ(COZ tanker) o Qb %13/\\_—1(Bu|k carrier)
o =8IIA 2UHA(HE A A JFA(LNG), A3 A7 IFA(LPG) o 3IS'2X 20hH(Chemical Tanker)
ZE) e Z1H|OILH & (Container)
e LNG 284 (LNG tanker) e IZXH(Cruise)
o LPG 2EH(LPG tanker) e 02 & (Ferry (passenger only))
o WS =2 & LPG 2Bt (LPG tanker, inland waterways) o XI2H0{24 =58 H|2| & (Ferry (RoPax))
e LPG/atSt=ZE & & 28 (LPG/Chemical tanker) o 2Bt 52 (General cargo)
o A5 2UHH(OIl tanker)
o J|Et ¥HIFZE 28+ (Other liquid tankers)
o HZE HIHM(Refrigerated bulk)
o IS XA HUZ E35,0t% 3= RoRo (Roll on/off
(RoRo))
e KISXt 28tH(Vehicle carrier)
A E =Al(Listed Ol Xtatz0ll= AE JIH(S8 IS Z&o S Hel A0 2t E04:
equity) SN HellEls =42 B78 J19)0 Last
=4l Z3 (equity securities)0fl CHst 2E SAHE ZE5HH, Y o XtAtZ(Asset class)
FA0l 0™ HAOZ HeHE =Ko Z2HSA0| 2F LEHECH o (28 MHIAUNAMNE) FA/XIZ §X
e S XH(Investment)
o HIAHE =4A|(Private equity)
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https://books.google.co.uk/books/about/Private_Equity_as_an_Asset_Class.html?id=Ss0U745ivOAC&redir_esc=y

4=~ (Low-emissio
n hydrogen)

010 0
gﬂ
i
B
S
A
%
m
O

o|0lgttt o =, o5
BHIE20l S0l ¥1, Mot Z2 ¢ 2HE 2= CO, ISRl
ol =2 ZHEZ ZZO0| HELHMH, 2= 2= COJtHIIZ
LECA RS FRHC2 HEE = 208 Z&EC

=10 e It &9
Scope 29| X< NS, =208 A = X9 ZH S SF NS0 et 22 2t Z01:
J|et OIUX MAHHHE HSE J|E2 2 Scope 2 2AIIA HIE S
&8 (Location-bas | 4t& Gt= &8 0ICHWRI & WBCSD, 2015). e Scope 22| A& J|BF &S (Market-based accounting for
ed accounting for scope 2)
scope 2) e Scope2 HEZ
i EIarS ) ZI A D12 08H0] MAIGHE J1E=0 £&6t] @t J[2HEF 10E | 28 01:
AESH(Long-ter | 0l&)0ll CHoll & & &t 24AIDIA AF=SHZA, & A L= AH
m science-based =T A &ESHO0IA O] 1.5°C OIStz 2 A S2 Mo, o ISHD|BF HD| 2 ==H (Near-term science-based target)
target) 2050 E NHX| YUK 2(net-zero)E E&3d10| flIo 228t &2 e UlXIZ )| 2 == (Net-zero science-based target)
2= BZE 2|0|8tCh
241 T/l (Loss A TIoHol Choll =M ez &2lst Hol= glXIgt 28 80:
and damage) Aty oz HZ& = A= J|ES BHM= JIFHG2
SHMHO Jg(HS2 "ot stHl(hard limit)") A<, = 83 e XS (Adaptation)
2=CHOl =MoL X AZDF 012 28 4 As A0
SESHHSS "AZE SHH|(soft limit)") & L E 2|0I&tCH(WRI,
).
HEHE 2t Z01:

o O|&tStENA T E 2 X E(CCS, Carbon dioxide capture and
storage)

=7 A2 H(Maint
enance target)

&) Hh2 = = H(Science-based Target)E £ 46t 010 &
dHE 2E4-FS BINIHOZ KASH)| fst SHEE 2|0|8HT.

cc

4

2040
t S HIZ(Net-zero) =&2 2=
245l =JIg2 WASZ 6Lt 01248t SEE 8F&H g2

m

rr

dERASHsE 48 YHEUAN HAlGt=E V= E

—~

J
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https://ghgprotocol.org/sites/default/files/2023-03/Scope%202%20Guidance.pdf
https://www.wri.org/insights/loss-damage-climate-change#:~:text=%E2%80%9CLoss%20and%20damage%E2%80%9D%20is%20a,to%20access%20or%20utilize%20them.
https://www.wri.org/insights/loss-damage-climate-change#:~:text=%E2%80%9CLoss%20and%20damage%E2%80%9D%20is%20a,to%20access%20or%20utilize%20them.

Z0 &9 FoH &Y
2040F = 2050 NHAl £l = €86t SH +E0 sLotAHLE O
Oldez 22 2= +F2 RAHUH =2 I52H=E
A SF A 6f OF SHCH.
2t Z204:
e ISHD|EF HD| 2= =H(Long-term science-based target)
o UtSHD|BE &) 2= = H(Near-term science-based target)
o UlXI= DtSHD|Bt 2 == H(Net-zero science-based target)
Scope 22| A& S00|H0| HLECoz M2 F20ist YAEAMBNZREH LM | 28 EEN:
Jlgt ZAIA IS, L= 8 20H L AISH (AL,
&HS (Market-based | contractual instruments) AtXIE 2H & Scope 2 241 JtA e Scope 22| K| J|Et &S (Location-based accounting for
accounting for =S &8 ote Y-S 2018 CHWRI & WBCSD, 2015). scope 2)
scope 2) e Scope2 HiE
(U022 SH | WS 2SS EF 23 E J|ge 240tA X E 2 4l 2t 204
diole) =& 2aItA N HE 4MEGH= 230I0 SelE2 2 2AItA
(Measurement (of |HIEES S&ot= A, 2= HOIH & HHE H= JIEt BIEE e XZ XIE (Alignment metrics)
science-based E=22= HHEE FE, NS JIsE e 28 Hat HbH JI= e GHG QIHIEL|/HHEE CIBIE L]
targets data)) Hat 2t XI& 2t 2 =8 S0l 282 = JUCHWRI, 2016). e GHG A3ZlY/A3eY
JIHR THEE D= | MZ2 20 stet PXE HAGH 210D MHEESt= Jl=sS 23 Z04:
©| 0| 8tCH.
e X A=
SNAHE StOIOl CH2 D10l EHOHOHD| Il M AHSH A S USHCE
#=Z>(Merchant
hydrogen)
24 (Merger) SE2 FH JIE JIHS otlel M22 JIg2e 2 S&ot= 2t Z04:
Hets 2l 0IstCt
e Ql==(Acquisition)
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https://ghgprotocol.org/sites/default/files/2023-03/Scope%202%20Guidance.pdf
https://www.wri.org/research/mrv-101-understanding-measurement-reporting-and-verification-climate-change-mitigation

0 =9 FoH &Y
I Et S8 & 2(Principle)0il 2835121 fIdHl, Z 2 (pathway), A Z20:
J| & (Meta-criterion | & 81 2(method), &£ = J| & HE = (criterion/standard)0| & Zall Of
) ot= &totl) ?HI"* | 72 2|0|&tCl. o 2 E(Method)
o &4 Z(Pathway)
e & = (Principle)
e I &(Standard)
IEPN HEZ AISBEIL, HES SH2 A8 EItHZE AIE2E 2t Z204:
SEHZ A SHO MAE HESOICH MTBES 22 62 HIINIZ2 o
He= e HEHSS 0l BOlOIAl MK 2B Z 2SI X &=Lk o JIzassd
gt E(Method) BIXI0t2 A4S 2IoH AFE0t=E 8 A £ = Z2E2R, SHES ZE L XNEF HADAH AKX &S SXI IHE0ICH
JIHM =2 88 Al X6t =2 ANE2 E8E 0L HAH0="dHE"E "2 82 (allocation approach)”,
"D dl(model)", "S4! & (formula allocation)" & "SHE 2 & Al(target
equation)"0let D& STt
2t Z201
o HIX|OIZ
o Xl X (Metric)
e A ZF(Pathway)
Xl H(Metric) ST HAF X EeH X BN L= o= J|s 23 2t 204
AUE O, &2, 0, M&ote U AIEHse 3N XNHEE e X XX (Alignment metrics)
o|0| Bt} 0l 8t XIE S H5tH 2, 3 g, =R ?E o I 2(Method)
2te], Do MRHE ?of 2RE SSH0I1] KAl e & Z(Pathway)
HIOIHE MSetth o HMIE{H X|H(Sector-specific metric)
I RH & =2| M2 (Senior Debt)2l AH2H0] QFE = oIF:0 Astl= 2e Z0:
& (Mezzanine £2=2| M2 (Subordinated Debt)= 2|0|StCH HI XM IHA 2
debt) ZZ HI0I0IS 0l ALREID], UK X2 =AS Zater & e HIOIOIR, 0148 EXHBuyout)
ACHPitchBook, 2021). e Xi(Debt)
o (& MHIANAME) FA/XIZ FXt
o S XH(Investment)
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https://pitchbook.com/blog/what-is-mezzanine-debt

Z0 =9 FoH &Y
23 (Mitigation) ZAIA HHEES S0IHL EFAS HHotI] 28 e12te] 2t Z01:
Ji & (human intervention)=S 2| 0| &t CHIP 2018).
e X Z(Adaptation)
e 23} H ST X (Mitigation hierarchy)
o 3| MeK(Mitigation strategy)
243} 23t HE = 2, 2a0tA HEE 25, Xl Als LHHE | 28 83
HSTE(Mitigatio | 1= 2t3H0ll CHEH D104, &0 24 JtA IS 20l (8t 2 & sket=
n hierarchy) REER =22 HE PET2 RHECL 22 E HA o X2& E=XI(Abatement)
== 240149 D] =S 3lllot slIlJt 2Jtsst o (I JtXIA= HiE2) 21l
2R 2AIA HHEES Z =0t ?Iet XIS =& Al ook e IJiXIAIE WS 2=(BVCM, Beyond value chain
StCHGRI, 2023). mitigation)
e Hii= 2=(Emissions reductions)
e GHG HMMAH/MA/BHZE MA
o 23} (Mitigation)
o 3| MeK(Mitigation strategy)
e =& 3H(Neutralization)
o &0 BHEZ(Residual emissions)
243} ol = 2aItA HHEES 2l & 2=otHLE M 2 MESH] | 28 E20:
& 2f(Mitigation LIl J1 0| HESHD AlE#HdlE Lete =XE Ystlt. 2ste=
strategy) I8 Xl AtE HRUAM = 2 HHOUIMN Zag =~ UCH e N2Z& ZXI(Abatement)
e (J1g JIXIAt= HHEQ) 3Tl
e IJIXIAIE HO{Q Z=(BVCM, Beyond value chain
mitigation)
e HHiE 2= (Emissions reductions)
e GHG HMMAH/MA/BHZE MA
e 2 3}(Mitigation)
o 23} H S E(Mitigation hierarchy)
e =& 3H(Neutralization)
OfLl-2-HL IIXIALE HH 2= (BVCM) A2 A 2E ZHol= Y-HOZ, | 23 E01:
2 (Money-for-m | Ol 23S AIE06t= 3 JI€ 2 BVCMOI BHEH £= 01242
oney method) UL E Lot = Ch BVCMO S2&= U3 7= dEE o IJiXIAtE U2l Z=(BVCM, Beyond value chain
Z2(0: =Y L= 019)et 484E HIS0 Wt ZHECH mitigation)
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https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf
https://www.globalreporting.org/media/xaopw1qf/gri-topic-standard-project-for-biodiversity_exposure-draft.pdf

I Ed

!

e [HLI-E-E &2 (Money-for-ton method)
e E=-I-E 28 (Ton-for-ton method)

oLI-Z-&
2t (Money-for-to
n method)

XA E U Z=(BVCM) Mol #2E Z2Eols 222,
Ol HHE AIS PDJ g2 dod JI2Hl: S8 A% EEE 2| A
A8 0lcH)2 XtAF 2ADIA HIES 20l TSt AFE B 2lE D&

J1212 B O = BVCMO| X122 =215 STt BVCMO
Qs 28 RO MBS BHA HIR(0f: BHAO AISIE HIR

= -

2t 220
e IJiXIAIE HO{Q 2Z=(BVCM, Beyond value chain
mitigation)
e [HLI-Z-HHLI &'™(Money-for-money method)

ChMICH- S = ==&4(Multifamily Properties)2 L& &tCt. 0| H2l=
N REA0 FHEORZ ARSI 22 O

T=02 gah) ZoE D2t setel HId2 tHE &0l et o E-Z-E Bt (Ton-for-ton method)
Z2Z=0

2J1Xl(Mortgage) M2 M HE & (on-balance sheet)0fl H &= =& 1 SH (HE=S 2 Z0
O|0|ot0d, H=SF=EH& 0t OfL| 2t MICH== HISt 810]

o AH/JIS CHZE(Business / corporate loan)
e 2HIX CHZE(Consumer loan)

o =7Hi(Debt)

o R4

o =S4t [HE(Real estate debt)

vehicle loan)

Z2 WS (MRY, Jlgol SE MEY JIECZ 20l 24 O|™ HE o 2AX &t 2t Z201
Most recentyear) | QHIEZ|IZ N, SHE2| O|cH II S =F(0FA )2 Hotole O e J|E AL (= J|E D|2) (Base year (or base period))
MEEL SHE HNEL JIE 28 0l ASE JIE HER o Dlci XIg+H =H ==Z(Forward looking ambition)
/\*E”OUIOLI a3, JI&E OJEE N 22 HCA SLE o =HOHGE
QUCH. e =X J|2K(Target period)
XtS Xt CHE(Motor Aot Floh AIEE= HES 2t 201

e AtH/J|E UHZ=(Business / corporate loan)
e AH|IXI LHZE(Consumer loan)
o =Xl(Debt)
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01 el Ft 44y
YE Met YE Mt HEE= (H2e S HeS XEole S 2 20
™ E (Multi-strategy | 2/0158tCHEurekahedge, 2021).
funds) e S FE{ M &(Fund of funds)
e Ol Xl & &(Hedge fund)
o S Xi(Investment)
N
N&H ol =2kl =& (headline claims)t £2|, M8 =& 2t ZHe E0:
Z=Z(Narrative ANISH A = AEH D8O A HE MG 2IoH XHAIS]
claim) Z3ot= FEO0ILL WE SO, =AU HE2E XSS o =2 J|F =T (& )(Headline climate claim)
Aot dutoll CHet OI0IeHE 35 ot= 24 01CHGold Standard
2023).
Y AR 2zl XI2E ER6 =82 LSHIHALEattah, 2013). #2
Jlg(NOC, N MAR=aS2 U2 AEUAM A7 & 232 IR £=
National oil M2 E SHol= NOCE Exot] JUCHMcKinsey & Company.
company) 2024).
X212l (Natural X MENHE 01R = &S QOIS RHHEE B9 24, 7= | 28 20
forest) 2 MENN DS ZEI0 Y XG0 KHddte =2 SAS
22 Ot AUCH XS il= U8l 22 |0 ZeEth X 5} -
() 2BOH0I SOf 012 BE0| QTS AN W Y ° 2 (Gonversion)
= T =o oo =2 == [ = yw— /\|—E’.| I‘l-‘a .
21 A 21 (primary forest) ° ;?:_SUBeforestatlgn)
(i) IHOIS SO ABS SAOLKO: 52, IS ALS, LIS * SEISHF=(Degradation)
M = Y= 2=) 0lefst Yo F2 2010| SHUAHU o &i&(Forest)
A ZAG6HH OlA E= SAICH Kt HERAH 2| & 2o, 72 & o (48 S (Forest restoration)
MEHE J|S0| &Y 22 S7E HA(OIXH S&) &, o JHZX2(Reforestation)
(i) &Y 2E2 MEH 24, 7= L MEIA J|s0l &6
2elils e =22, 6II0l= 2 L= JIEH &S [MS2
=2, DRI & T8 22, = W Mz 272 3H, 0E
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https://www.eurekahedge.com/Research/News/1048/Multi-Strategy-Hedge-Funds-Strategy-Outline
https://www.goldstandard.org/sites/default/files/fairly_contributing_to_global_net_zero_-_considerations_for_credible_claims.pdf
https://www.goldstandard.org/sites/default/files/fairly_contributing_to_global_net_zero_-_considerations_for_credible_claims.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2299878#paper-citations-widget
https://www.mckinseyenergyinsights.com/resources/refinery-reference-desk/noc/
https://www.mckinseyenergyinsights.com/resources/refinery-reference-desk/noc/

P
=
x
02

S0 = 2X0|3 ¢ =] SEiel 0l= =&(swidden
agriculture) S0| Zat= L}

= =& 5, J1= #H3l, &
BEHOZ FE=CASUL EXPDIUIZ EE2
7‘*%EIII A%, =2 HEO| AHE D& SAHX 012t ez
NEHOZ ZAGHA LU Di LE, MEHH o, X & MEHSH
Jlsol JIEt —.—9 QLA KNEHOZ AKX A2

11
ORM

opopj

AFE(A ility Framework Initiative, 2019).
Aped Dpet A D18 G (NbS)2 AtelH 2XHE 2UAE0|L HSHCZ 2t Z01:
ol & (NbS, ofZol=s YAz U & olE MEHE 256t XS
Nature-based JtsSotH 2telotH =3ot=s =52 2, 212te =X %t e JIXIAIZ 40{2] 2HE(BVCM, Beyond value chain mitigation)
Solutions) d2=USdd ol8E 25 HSots AE SHE2 SHTHIUCN., o Ol4H3IEHA &I JH(CDR,Carbon dioxide removals) / €+ A

2020). =0l ek NbS= At DI?—_EHE(I\{CS, Natural Climate X1I71(Carbon removals’)

SO|UtIOI’l)O| 2 = A0 EX J|EHIE=E 2= L/E= ML & e 2= 0225} 0]2!(Co-benefit)

SEfOF 2 2 UL W2tA NbSE FLAG(&%!, Y s)=H . E‘_M B B

5 BVCMOIX| Ars LTS tiEe Bsho = AdE + lU ° &% EX & =&(FLAG, Forest, land and agriculture)

o OME/EIY Y

S| B & At St IX* CHEl XI7 S 0|2 452 1.5°C OILHZ HIStol)] 2 B20:
?:fic.ﬂg(Near-ter EID"' 6H _7:C’| j|—|—J«|'°'-O| X“/\| Ol' jl?'_c_oﬂ _‘?'_él _I': 8/élj|' ° ]_|»§Fj||jl_|' é"j| DDF—f—gE(Long_term science-based target)
m science-based | ZESHZ A, SBTi MIELZFH 5~10 OILH0I E&dl0F ot= o LN DEHI|EH 2HE 2 I (Net-zero science-based target)
target) SHE 20|8tCt.
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https://accountability-framework.org/fileadmin/uploads/afi/Documents/Definitions_doc/Definitions-2020-5.pdf
https://portals.iucn.org/library/sites/library/files/documents/2020-020-En.pdf
https://portals.iucn.org/library/sites/library/files/documents/2020-020-En.pdf

20 89

[=}

i
=
x
02

i Z(Negative NAFOI Et A2 WEHA 20oU= S 20, A== 2 2t Z01:
emission) QI =QI 0I2t B E 2 S5 ()| B2 2AINA HAH(ES)dH=
48 YEHCHIPCC, 2018). e O|A&HSHERA HIJH(CDR,Carbon dioxide removals) / E 4
KIH(Carbon removals)
dH=Z JIG0l YHZ 2= 20 Hola Uz &0 =K 2401A | 2&H 20
tHES 2=6t0 0t U= HEES S50t YH=Z2 SE HE
L O0I=UE 0l 28 AEHE ZHG6tD FXIGH= &FEHOICH o UYH=Z HIE

o UlH=Z ItSH)|Bt 2 == H(Net-zero science-based target)

YNz SEE SAINA SO0 M2 E= YHZ IS S0, 01 | 23 0]
SAS eialtly | 2322 2ol Il S0l 2aJtAJ FIHE 2 SR @2
Hel & e, = J1E2 &0 BHEE0| SEate Ao o ZEEZIQIIF FEY
HeHatth et S 2018ttt o HNZ SHO Feot= HeHafHY
Sz SHE 29 M JIXIALS MEH 21 &S 25010, YN 2 2t Z201
F&ot= S 229 Xok= & HE =F0 SE8 HHA Y S
ieharoyet °|0l8t+C. e ZEELZQIZEFEY
o UNZ SHE D4E Hel&tHY
FOS RS UHZ HE2 U] S &S = CIEQ 240tA HUXZ E2 & MA =ZF2 J|F SHO|C SBTie YHZ
BHE20l E& J12F SOt AIRAZOI AW 2SS 012 M BiE0lcte MM =2 SEE I =2 Wsi)|et Y2
&= CHIPCC, 2018). SHZ HESCH
‘Urzets 0 =2 COo HiE MAH2 =& = 2l0I6HAIE, [ 2& E01:
SBTiQ o= BLH I& XN J|E SHO MSZA ZE 24 e O|A&FSHEHA TID1(CDR,Carbon dioxide removals) / E 2
A E LS. XMl 24 (Carbon removals)
e 5|8 HJ| 2 == H(Long-term science-based target)
o 1ISH)|BF )| 2 == H(Near-term science-based target)
o UlHZ &8 2 == H(Net-zero science-based target)
o =& 3}(Neutralization)
o &0 HH =2 (Residual emissions)
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https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf
https://www.ipcc.ch/site/assets/uploads/sites/2/2022/06/SR15_AnnexI.pdf

E0

QM S|k

Z == (Net-zero
science-based
target)

Pi‘JIUF UHEZ SH= USS 20lols 2401A 2&t5)
HOILCH

e Scope1,2,3UIEHS 022, L= HAH WHZ HIE
gHl 28ole & =222 E0|HLE AH =2 1.5°C
d2F =51,

o UHNZSEATZA D OEUI o2 YEH=E2E
SAIIA HIEEHES ZE &0 IEsHS 3REC2
S g slol= 218 Zsth.

It &9
& ZE0:
e 1.5°COll 2&dt= AlLt2l 2(1.5°C aligned scenario)
o JIXIAtE UM S 2=(BVCM, Beyond value chain mitigation)
o ISD|BF HD| 2= =H(Long-term science-based target)
e 1tSH)|BF I 2 == H(Near-term science-based target)
o HRHNZ U=
o =& 3H(Neutralization)
o &4 BHZ= 2 (Residual emissions)

=2 3l(Neutralizati | CHO|0AM CO,E O Z M L MEGHH, YUHE SEY L | &0 &S S S6I| fst CO, MHE IRl AtE WOIA E£=
on) JOol=0l tholz g&E5e & 2JHs8Hunabatable) &0 LHOHOA &S = AL
2ANA S ato| Jl= JHEN ol @& = &EFI| Ao
JIL0A Fots XIE 2018t 2 2
e EtA ¢S (Carbon credit)
e O|A&HSHERA HIJH(CDR,Carbon dioxide removals) / 4
M2 (Carbon removals)
o X0 tH = & (Residual emissions)
A =28 E8S SBTi2&8 )& YNz EE0A A7 =28 &S0l 28 2 20
JI20l Ol™0ll= Haet ROl Sl =X, Z2HE, Xtokt
2EE 252 200N, SAIN =& 21201 0101 F= o =S8 &5
=l IJHI EEE!E, AHarDt 2 A2t MEA e =3 J|&(Financial institution)
"Dh.l HLE 7| —‘?|01| _L%*EIE =8 23t LeECL e =8 ZIJ|Z(Financial intermediaries)
AMe o= SBTi 28 J1& YWHZ E&E2 25 A(Annex e Scope U
A of the SBT| Financial Institutions Net Zero Standard)E
&1otH =0
BIDI= 3t&t2 & 3tet 22 ZH UoAM SBTi 3t Al 2582 2 0™ =0

J1&(SBTi Chemical Sector Pathways and Implementation
Criteria)0ll A Holet HRI0l diYot=e 2= ats =28 S JI=

StetE2d = oS HelEt stetESa S 2/0Istt.

o SISIH MEE =
o AHIXE HEMS

=

o =2t M4 Z(Intermediate chemicals)
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° O| Ok XL
—1 =
o Jxgl&EZ
e JIEIDIE St EE
o XZUGSEAH
FAHO 2 H FHso0l e 2 Z01:
o= ; =S =AFI= A =[0HE 32 0| X 3=
_.“:"._u_(_SBTl, 2223)_2 n_—l—OI'\_ o—|0” ESEH‘&I' tﬂ.‘}i}‘a D|I|X| = . (E?F—ED _Jr\_I*I
Z0Ist JHE = LSt = <
A AEN 2ME, PEE U= 2AEAM JIES RHES SF6H| e B0:
= A(Normative ol SE 2SS MEHGHE FHE ZEE 2E FHIFBIEAI
documents) =AGM0F 5= 2A/0|CH o HE HEE = A(Informative documents)
(0]
QI Al(Offsetting) |"QIZA"2 J|H0| JIX| AFS BIE 2 H2S UAMo)] 2ol It e QEAIZ Soll As|t ZESHE 948 = Gl
AMNE Q20 AN 23 ZXE NS3t2 A Fote =X E 2018
2 Z20:
e XN2& X XI(Abatement)
e EtA T2 (Carbon credit)
e 23} (Mitigation)
e JiXIAt= Hi =& (Value chain emission)
MR 2eHE(Oil FEdE o 28 g9e dE0ICH 0l= T3S Z&ettt 2 20
tanker) o OIAZE/HIEH 28tA
o 5 E24(Ql tanker) o 2B HIH(Bulk carrier)
o SEAR EEE EHA o 3ISt= & 2EHM(Chemical Tanker)
o R EEd e ZHIO0IH & (Container)
o AR/AHRNZ BE 28t e 22X H(Cruise)
e ARMES 28 o X202 =288 2 (Ferry (RoPax))
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o NE 2EH

o JIEHDIZR &M

eneral cargo)
F& (Liquified gas tanker)
HFI = 28+ (Other liquid tankers)
= H 3 M(Refrigerated bulk)
s My dUlE 5,009 0= RoRod (Roll on/off
(RoRo))
o X=Xt 2EHM(Vehicle carrier)

ne
T
o
G
rx
I"I ®

o o 0 0 0
Ekoll
J
>

29 210 J|0l ARStHL SHISH=E At & S(operations) il A 2t Z204:
& J|(Operational HAotE NS0 HEHES HRAE 2ot BHE
boundary) O|0IStCt. Ol BOtE Soll V12 A8 Y 2H8 =2 &2l0| o =M &E2HY
= At & S(operations) & HIE& S Itfol ), 292 202 o A& 2a0tA HIEE/AE tHE 2 (Direct GHG emissions /
LMSt=2tE HE S U N2 ZEEX 28 = JACHWRIL & Direct emissions)
WBCSD, 2004) e XI=Z= 82H(Equity share approach)
o S SHl &2 (Financial control approach)
o 2t& BHZEZ(Indirect emissions)
e 2% SHl &¥2Y(Operational control approach)
23 SH 2ANAZZES J|Y M4E L B0 HE0 2 E GHG 2t 204
& 2 8(Operational | IHIE2|0f MEEIE S8 ¥2Y S ofLiolch JIg E£=
control approach) | XtS/AIDI 23 Al 2% 2 S2ot) 0lde = A= B e S§& ¥2H(Consolidation approach)
HSES I & 940 , g g2 28 SMAEAS Z=CHWRLE o =M E2HY
WBCSD, 2004). o XIZ= &2E (Equity share approach)
e T2 SH &ZE(Financial control approach)

=29 AS SHHC HE 2F 0 23 & S & 0IC.
i = (21 2)(Opera
tional emissions
(buildings))
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

20 e It &9
ESES 210 J|H0| ARSHHLE SHISH= At 8 S (operations)=S 2 =20
ZJ(Organization | Z&dl= ZHIZ, MEs S& 2 Ya(X=22, 2% SH E£=
al boundary) ME SH E28)0l ek €et&CHWRIE& WBCSD, 2004). e S§& ¥Z2H(Consolidation approach)
e Sl E28(Control approach)
e MZF SHl &¥=2"(Financial control approach)
e Xl== &82Y(Equity share approach)
e 2% SHl &¥=28(Operational control approach)
JIEt D12 Stet2d | & D), g2, A E JtA S 20| J|x 3tst=2 9 2t 201
Holle XETX 2= D2 sts=2 S 9 0lgtHtt
o J|X3E=2E
JIEH A JIEL WA 282 ol 2& A& dS0ICH Ol TI8S 2t 20
2 8t&(Other liquid | L& StCt
tanker) o 23T = 2t (Alcohol tanker) o 2BH %3 M (Bulk carrier)
o JtIZ & 2BHA(Caprolactam tanker) e 3}58'2X 2UtA(Chemical Tanker)
o [l 2EtH(Effluent carrier) e 21HI0I4 & (Container)
o HE WS 2BHM(Fruit juice carrier, refrigerated) e 22X (Cruise)
° %% 2 8hs (Molasses tanker) e 01244 (Ferry (passenger only))
o == (Water tanker) o XH,012 =88 W 2|4 (Ferry (RoPax))
o WE =2 & ===« (Water tanker, inland waterways) e 2 512 A (General cargo)
o OG5 JtA 2BHM(Liquified gas tanker)
o AR 2UHM(OIl tanker)
o = &3 KM (Refrigerated bulk)
o IS XH HUZ E35,5t% 3= RoRod (Roll on/off

MBS SBTi EE T = X 2(ISEAL 202501 A1 23)2| AE 22 2H
(=]

2diote HIIE-SIIA d1 L= BHalE 20|18l
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

=1 =9 FoH &Y
Scope 2| 2 & 0Ol 80l=SBTias 712 YMZ EEUAM UGRE= B JIE 2t Z01:
2= F=HdEHIIE S HE B #EHX 2 5= NE &
e Scope L 28 E=
2|=(Outsourcing) | EtAIZ22H MHat L= AHIAS AU et ZEotls HAS
2 5CHISEAL, 2025).
O'/\IjH =1 SAIA S, SARZHE, 8 X+ 82 J1200 & J12H0l: 2t Z04:
=5 oi(overShOO 2100L§| O|X1) SO EH OHEG +=F2 et F, Al2 HR2 ° 24l |'£(GHGS, Greenhouse gasses)
t pathways) Z MENX W =FE22 CHAl 2456t B2 E 2|0I8HC. ° gg(pathway)
O|E1°F LAIE =2 QloH &aliet a2 FJI12t AR L o (2aIJIA)E24 (Sink (GHG))
=g+ 8ls =5 UL e 2AIE J|2 =1KTemperature overshoot)

2 =(Oversight) S 2SS 2sS sdot= U U ES MBI EES ZAF1
STCHH 2T HRE Aol E B HAS
2|0l etCHISEAL, 2025).
P
2| H(Parent otLt Ol &l K2l AtE EREt =HE Z&tth(WRIL& WBCSD, e =20
company) 2011).

e XI3| AH(Subsidiary)

utel 8 & (Paris
Agreement)

2015 1238, R 0110|5815+ ©(UNFCCC) M HIGHOI Al T 4 =l
=g UISE 218 wX R2SS i Anzetold, 2l
SIS YARS0 &5 01T CHHI X7 BRI 452 2°C
01512 KIEH51 1, 1.5°C OILZ S HI51D| A3t =S X510,
0l0] Zg Z0! J|ZB5H0l X Sokw, AlRH0I XS0l met
IZHS t2S HANOR Aate AS UAGES G

e 1.5°CH| 2&dt= AlLt2l 2(1.5°C aligned scenario)

e [PCC1.5°C S 21 A(IPCC Special Report on 1.5°C
(SR15))

o 2t3k(Mitigation)
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https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf

A2 =Z20IH HUZZ0IEH(LE "pkm")= EE 28 La(EE, 2, &35, 2t Z01:
ofa, LHE =2 )0l et & o S0/ 1ZZ20IHE 0I=E&t
A2 UEHUH= =& 200 o 2CtR{(intensity) tHE &
o HAHE XE
e E=Z Z0|E(Tonne-kilometer)
&4 2 (Pathway) ZH LR SIIHE, Il WL 22 =2 Sl0f CHal 2 B20:
LU R IIES I Z A2 3 2 J|F 23 X E
H 31Ol H & A QI Y & (quantitative trajectory)S 2| 0| &Lt e HIX|OI3
o ZHE(Method)
e AlLt2l2(Scenario)
MENAH MHIA MEHH MUBIA XIS0Iet 29 25, A8 B&, BHA 2|, 3
XIZ(PES, 013 S &8 MUlA2 23Xt 0|48t MEIAE H356t= EX
Payment for L22XUH BEES L= ME XNS322 BMot=E 0 MEE
ecosystem 22 =CHWWE, 2024).
services)
& l(Performance) | UtStD|BF 2SS HO| WA, Sutet SOE SHO HAIE SBTi= &M 83tE EOIGtAl= ZXICHOI0 CHE AR E +=~St
NEE JIEAHE (base year)2t = H XL (target year)2t QULCH.
Blw-EOtot= 4= 20|80 Bot= s 22 0d
OHOHEd ==(parameter)0ll 2130 +&HECH S5 ZH, S E 2 220:
H 8 (Target Language), =2 S0l A& B & J|&, S5 &4F e H E(Method)
SHE HOIH &, 24AI0tA AHE QFPAE L AHE o ED|BE A X=H(SBT)
LT AFEOICH
g P& (Permanenc | Et4 M & (carbon pool)2| 22| L wet ##F 2 st HE 2t HEDN2 80 Tt A CE = JULHL HE E0, AR
e)/ NEDo =3 & otF S 0| 8tCt. ANEHEE 15T CO,= AEMOZ FAXQOI BIH(& ), A
LH =2 & (Durability) EtA MESH2 AE L= U202 0ol EHAIFUD] S22 CHAl
SH=2 & UACHWilcox et al., 2021).
2t Z01:
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https://wwf.panda.org/discover/knowledge_hub/where_we_work/black_sea_basin/danube_carpathian/our_solutions/green_economy/pes/
https://cdrprimer.org/read/concepts

20 &9 FoH &Y
o EtA X{ZE K Carbon stock)
e =& 3t(Neutralization)
o (2AJ12)E42 (Sink (GHG))
O|etE OZ N US| AR INL-H A 2o L& = 2 252 | 28 0
o|0IetCt.
o H|J|xE otst=22
(B X, THarel) | A HXle A0 23 M22 1Z2tE H0l4 FIH6HA 2t 2201
= ESHTE N 2L (ETH) KAt MAS 02 Z 2=ot= 202 L8 AlZEUW
(Phase-out S5 L= H2S LSt o XtiH(Asset)
(natural e EEtASH(Decarbonization)
resources, o 23H(Mitigation)
assets)) o 3| MeK(Mitigation strategy)
(== &32) =8 )20 EF XNE2 EF 220 =6t HE A JtXIAMs | 28 06
CHAHA I, Z2ME XA CHEt A E Moot |Ist &t
I XI(Phase-out HE s +Edl= 82 A2 20|8tC. o LitH(Asset)
method (financial e EEtASH(Decarbonization)
activities)) 2& e 23K (Mitigation)
o 23| MEk(Mitigation strategy)
scld =g g9 =& HY =g s d%ol= NEE 2t 220
2 =2 (Physical USHCH(MAIHE MAF ES Co,e E(tonne COLe / tonne)).
emissions o Z[l = Z(Absolute emissions)
intensity) o EEtA3H(Decarbonization)
o 2AH2|(intensity) BHE
e Iic| &% (Paris Agreement)
QEX Y 19923 2|2 MM HEE 2EX 2 2 2ES 2 Z01:
2= (Polluter pays | F&ot= FHIOF QI2H9l 42t L= 2HZ 0l CHEE TIGHE 2 XISH|
principle) et 2 2el U882 fEol0F 8t Ct= A S 2| 0|8t e J|= H2|(Climate justice)
e (JI= B30I 2EE & (Equity (in climate change))
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39

I EE

i

o ZHOZ = H&H(Just transition)

J|1H(PC) (Portfolio
company (PC))

TEZCR FHOL 276 38 At D1, Z2RE Hets 2|0I8HCt. 2t Z0
HZEZCR= HE, §X AHHUO0IE S 0 Mtz ez 4E
2 QICH. o Lt&tz(Asset class)
o =8E=
e =& J|&(Financial institution)
e =8 =IJI&(Financial intermediaries)
EEZCRII=Z EZEZCRJ|= L0l 3822 ZEZC20 Z&E 2t 20
& &4 (Portfolio g, Z2HE T IF200 A8 S01L J1= cHEoll B
climate a|ignment) ol & 6t A Lf, UHZ AEHE 24ds Aoz 2t = U= A b Elﬁ(MetriC) _ _
CHet BOLE Ql0Istlh ZEZL|Q J|E HEH2 TEELQ o IEZZ|QJ|ZE FEH YUY
Sl =F0A ZAHE EIoI2A, 8H 28 &= Ul
IS (%) 2 ES S
ZEZ2RII=Z EY =M, Z2HE, a0l 1) M& = 2) )= ol 3) WA= ZHE 0
g4 SEE 4 N2 2tFE = A=K E &Hot)| 2 Eot
2 (Portfolio HAIQ|CH SBTI 28 J|2 YHIZ T AMs 0|25 o LEZZ|2Q J|F HEH(Portfolio climate alignment)
climate-alignment | 5ig DejSS 2Ot RHUNOE £6kw, 0l3 * EE(Method)
method) S =(Implementation List)0l & IS8t M3 HHES
MIAIStCH
TEZECZR 2B IIACZRH EA L= UHES 22 J1Y 2 20|t ZHE E0

e Ar/J|Y UHZE(Business / corporate loan)
e 3| AtXH(Corporate bonds)

o AN F4A|(Listed equity)

o AEZ AZ/AZ 2XH(Private credit / Private debt)
o HI&H F4Al(Private equity)

EEZC2 K=
& &4 (Portfolio
Index Alignment)

Jls HIS NEN H86Hs B2 wao2, FEEL Q0
SUED B Q0| SHEUT0 HY MES WX0IT U=
SE A2 Q7oH YAOICH

e 2& J|&(Financial institution)

SBTi 01 & V1.3

2025 128 | 92



https://files.sciencebasedtargets.org/production/files/FINZ-Implementation-List.pdf?_gl=1*24jec7*_gcl_au*NjA5MjU0Mjk5LjE3NTMyNzM3ODk.*_ga*NDMyMjE5NjgxLjE3MDQyNzE3Nzk.*_ga_22VNHNTFT3*czE3NjA0NDMxMTkkbzM5OCRnMSR0MTc2MDQ0NDE3NiRqNjAkbDAkaDEwNzAxMDMw
https://files.sciencebasedtargets.org/production/files/FINZ-Implementation-List.pdf?_gl=1*24jec7*_gcl_au*NjA5MjU0Mjk5LjE3NTMyNzM3ODk.*_ga*NDMyMjE5NjgxLjE3MDQyNzE3Nzk.*_ga_22VNHNTFT3*czE3NjA0NDMxMTkkbzM5OCRnMSR0MTc2MDQ0NDE3NiRqNjAkbDAkaDEwNzAxMDMw

20 X o FIt &9
o =35 =IJ|&(Financial intermediaries)
o L E(Method)
= gtet282 22LI0H HES, Hgd, Z2dd, td, S0, 28 IS | 28 0
©|0IGtH, 0l & =X+l ChA JHXl stet2& 2 S35t HVC=Z
== o (UK 2EMIZ ALl 22LI0t
e 2IIIX &2 & (HVC, High value chemicals)
o (UXl 2EMZA Sl HIEH2
1X Goid IS JXIALS0 Z8tE EE 230 28 OoIEHZA, tE 2t 2201
SS YOt XHALS S S0 280t MSot= HIOIHE -
=350} (GHG Protocol, 2011) * Scope3HiES
& Z!(Principle) SBTi2l V=& e € JIE 8 &= 0l ll= &9 ==2 2 S0:
Jl&2 & Z(overarching statement)= 2| 0| &HLY.
o ZHE(Method)
e ZZ(Pathway)
A2 ASEIAL2 Ol Tt&tZ0l= HIAE JIP(BEII2HS Zatol S HH0 2 Z201
S XH(Private credit | & &I HeHEIX &= J1H)0l st 2= HEM, HI&E IOl
| Private debt) Haliet EF 20 BAEKX X2 2UHSHOH N A0 22H= Ktot=22 (Asset class)
HLBrett 2| AtXH(Corporate bonds)

£ Xt(Investment)

[ ]
[ ]
o =Xl(Debt)
[ ]
o HIAHE =4A|(Private equity)

HIAMR Z=Al(Private | 0 KHAFR 0= HIAR D128 2S Z&H =2
equity) ARG Of HEHEIXI 2= J124)0] Srast = AIZ 2 (equity

securities)0fl Ciet 2 SXE Z&6HH, oig =401 0 HE e XI&tZ(Asset class)
HAOZ HelEl =Kol 2H 0l 25 ZatECh e S XK(Investment)

0l B0z =2 AIRHE 282 A2 XA6t= s M, o A F=Al(Listed equity)
O0l= HMI3A J|2EXILe XtE2ez R4S X228 =40t 018 o HIAE FAANE EX}
& Ige XIZ2 A0 EX5ts 252 0120 MEBHEE= o AIR2EXIZ AL
X NI E HES 2| dEtNoZ MilEoz = I
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=10 e It &9
CHol CH 2 == XI2(30% 014) L= ek X2 2lol=
galoz £ P@EP
HIAE =4 HE HI&HE D1 (unlisted companies)tl XI2& 02| otz H3&= | 2d E0:

£ XH(Private equity | S &J| At= X< (Medium to long-term finance)= 2|0/ 8tCt.

direct investment) | AI2EXt= =58t J| Y (Mature Companies)2 AL Z & e HIOIOIZ, 2I=& EXHBuyout)

Jl & el==(Buyout) 2|0l &=, & & &H (Growth Stage) == o (28 MUIAUAMAN FA/XE EX

A2 _7F_DID|°*(SmaIIer Businesses)2 HAICZ &t o &&=

A & A= (Growth Capital)dt 8l X JH I € (Venture Capital) 2 e S Xi(Investment)

~1 & & CH(British Private Equity and Venture Capital Association, o AMZEXSIA

2021). o HiIX] JHI|E(Venture capital)
AMNZEXS| AL M2 HEES 2E0t= 82 287|122 20IstC LBtRo=2 2 20

MREXIZ AL AIZHE2ZEAL, SEHAAR(GP) S0z

AMEELCH o SSHHAUA F°4(General partner)

o HI&E FAl(Private equity)

J|Z A< (Base Year) 0| =
AANE 7|-o|-j|l:l|—3l—==E_\_L(SB =
I._|x4(Advancement)§ O|0| Tt & A & (Progress)= A 2F o USHIBHAZZHOIEF
O|0H9 oto|— :I‘II‘I O| tﬂil.% OI%SI.D-I L}, OlE /\|_I’| St A %E
el X2z 20Fs ds(EX) Z/EsE e S _JI]Ié CHSBTI
& EY. 2023).

&K, | 2 S04

¢ &

e Jon
FH

S H ™ & (Target Year) 0
E gfoll LIOkJt=

s
1o
™
Ja
H
d pNA
o

DEME TOlHA | thS(Loan) E= XS TiEquity) 5, 113 NS 1(Use of 2 201
Proceeds)Jt & &t * E0ll

XNEE O'E AHaE2 9|0IStLE Ol E £,

A4, S -HHYY T2E

[z 2"
i_d
Oﬁ
S o
il
-
B
m
0
]
0H1
H%
rlr

|El

HU

é
HJ

(Asset class)
=(Debt finance)
Z(Equity finance)
At(Investment)

e o o0
DUUU

O10il o & &tCt.
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https://www.bvca.co.uk/Our-Industry/Private-Equity
https://www.bvca.co.uk/Our-Industry/Private-Equity
https://sciencebasedtargets.org/resources/files/SBTi-EY-Landscape-Analysis-of-Measurement-and-Reporting-of-Science-Based-Targets.pdf
https://sciencebasedtargets.org/resources/files/SBTi-EY-Landscape-Analysis-of-Measurement-and-Reporting-of-Science-Based-Targets.pdf

0 pSpel FIt &3
IZHE TL2ME 0|, ZZ2HES 2 SES AUHSH & = 2t E01:
2 &(Project UE MHH AS 222 E Oloh 21X, Sol WEI|I &S o =J|2, S&HMSXHLender)
insurance) 230b)| ?lolf oS =Mt Jtols X2 H0 28 &5 o =& HH=Z(Insured emissions)
P 018 =HES SEHCF 0IeHC Z2HE
MOIHANAM 282 WES MSots S8122 270 Wt
EHMOZ MBI O0F ot= H2a 9/ R0ICH Ol= 3
D2ME L= Heg| P& eSS a2 It =
T=SE NSS SHLZ ol Atz £= 28 4E2
EEetCh
=5 CIOIES] A=2 0l MEHEI0f UM, ARSH HEE == 8ls 2t E01:
GIOIE{(Proprietary | &2 & 2|0|&CHISEAL, 2025). e [lOIE{(Data)
data)
SHEC=Z 018 SIMO HAOIEUH HXEDN S P22 SHE SH SHSS
=gt Solf, HEs 2 ME 20l =7L 08 =8t B2 E 20IEHC

& 2 (Publicly
available)

(ISEAL, 2025).

Q

R

£ =4 Real estate)

EXZ 0 =% X+ (Land and Attached Resources)2 2
“HE MeS 20Istt 28 AH X& & AR HE AH
NEUHAMN fS42 MEIA L FAHE 120 2eE UE L/E=

EXE 2l0I8tCHInvestopedia, 2022).

o 2=t & (Real estate debt)

FS4 HE(Real
estate debt)

SH IS F2 LEL 0
S 2% AROIM ZRSE 24 (&S

£ 7l (Debt)
e EXHK(Investment)
P =4H(Real estate)
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https://www.investopedia.com/terms/p/private-equity-real-estate.asp
https://pitchbook.com/blog/what-is-private-debt

=1 &9 FIH &Y

REDD 2 REDD+ “‘REDD+'= Oidd =010t 20 Titel §E32 Lt Mg E55 | 28 80

(REDD and SHO=Z gst MAHOICH "REDD"= Y SA=9 At M

REDD+) LAY SHSHZ Qe HEE 2=S 20|68t "+'= IR E o EtA MEE(Carbon stock)
23Sote FIHEQ! otel 2dd &5, S Atelo 1= Jtsst 22 e (& M Z(Deforestation)
oA B NEES 2& 2 SIS 2J0|8tC. 0128 REDD+ o = HI3H%Z(Degradation)
B33 A OHA Y S22 MY MES S HIEE I5=2 e (& (Forest)
ZUE JIBtez BEAZ2 82 = UL o A2l =2 (Forest restoration)

o & (Reforestation)

MZ=&(Reforestati | 212t0|L} AIAA wete2 QIGH &2t 2 T (canopy cover)lt 10% | 2& 0
on) Otz @& LAIXQI(10E D2 &AENDL & & AHZO|

Me&ot= &S Yetth o (& M Z(Deforestation)
o {2 (Forest)
o &2l =& (Forest restoration)

HES HYy HIHd2 s 28 420 2F0ICH Ol TiSS ST | 23 20:
2 & (Refrigerate o WX 5124 (Refrigerated cargo ship)
d bulk) o 2BHE 3 M (Bulk carrier)
o 3iStEZH 2EHM(Chemical Tanker)
e ZHIOILH & (Container)
e =X K(Cruise)
e ({2iH(Ferry (passenger only))
o X MU =etd el (Ferry (RoPax))
o 28t 312 & (General cargo)
o OG5 JIA 2BHM(Liquified gas tanker)
o AR 2BHM(OIl tanker)
o XS AF HUZ € 5,519 3= RoRod(Roll on/off
(RoRo))
o KISXt 28t (Vehicle carrier)
(UEDBHAS=EE | R 2 L 22 OISHZH K A J1&, ==, LBt S 2 220
diole) 21 L= S0l 2K 18)E tye= asp|et ZESH I . o )
SHQ 2HE 24ItA X E L Hl 240tA XIEol tist o (S| A= SH OI0IH) 5& (Measurement (of
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=10 X O FoH &Y
HOIHE 21-ZJlict= &I E 2 0I&tChH(WRI & WBCSD science-based targets data))
2004). o ISHIIBHAZZHOI MIFHE
22(Requirement) | EF, J|F, JI= AL 22 7EHA 2M0l BAIE 27 £&= 2 Z204:
JICHALEE 2 2I0ISHCHISEAL 202501 A1 2 5).
e HZA ZA(Normative documents)
H &=(Standard)
& S0 HHEH2 X 2E4A4SS 1.5°C O|UH(Z= 1 (overshoot) Mgt | 2t S04:
i = 2¥(Residual T= =W AlL2IR)E MEH6H| /6] Jtsdt LE 2dSEXE
emissions) |§5FE‘| 3;5_ §§§| ?Jgéé - 8= WESS i'[”@u- e O12t HI M2 i =2H(Annual unabated emissions)
ﬂg} zli;;.—; i;;il :—F‘ (?I ;Igll’C&Q?X-lle;%X?Jfllza?lorﬂ =20IA= o &Il 3J| =5 H(Long-term science-based target)
S/ asTzos 232! e _|_\__|_O - s U gl o YUHZHI=
Scope 1, Scope 2 & Scope 3 HHEES 2I0/8tLE o UHZ &I|8E 2= = H(Net-zero science-based target)
o =& 3}(Neutralization)
e I}2| & (Paris Agreement)
(HI24) B0l Ol M2 2106t EHASE MEoD UJE EFA 23 Z04:
o™ (Reversal (of a | X & 1)(carbon pool)0il Al 25 HiE 2 2/018HCHGreenh
removal)) Gas Protocol. 2022). e O|A&HSHERA HIJH(CDR,Carbon dioxide removals) / 4
HIH(Carbon removals)
(EEQ)EE HEO st QAS HACZ Y QA9 8 24d2S Z2Fot)| |28 E0:
?loll A Alots 241 BIIE 20| SHCHISEAL, 202501 A1 2 3)). o (EZE2)AH
e I =(Standard)
(EE2) =& HES 740l 74 QAL RAE SUO0IE ot BXUE 2 Z204:
O|0|SCHISEAL 202501 A 23) o (EZONAE
e I F(Standard)
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https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf

20 89

[=}

P
=
x
02

<| & (Risk) SHO SSS 012 = A= M0 2d8E JtsdS 2/0IotH,
oS AP0l M S StE 1 1) 2 SUHSS S&6to
GOLetCHISEAL 2025)
s A HdUZ | IS AE HdUZ B5,0196= RoRod 2 oll&t 25 & &2 2 20
g &,0t%95t= UZ0ICt Ol= CHS S Z&8th
RoRo&!(Roll on/off [ e 2Z1H|0IL4/RoRo 3= 4 olu} B = ;
(RoRo)) e 28 A=ZF(Infantry landing craft) : f}g{:}?’g(ul?:iﬂlkgsme_r) T
e A'=ZX(Landing craft) = et S(Chemical Tanker)
e &35 Al=8H(Landing ship (dock type)) e ZHIOIL (Container)
o ZE T X2 28HH(Rail vehicles carrier) o JSX2U(Cruise)
e RoRo 3t24!(RoRo cargo ship) e O{24&(Ferry (passenger only))
e WE 422 RoRo 324 (RoRo cargo ship, inland o X, 012 =& € Hicld(Ferry (RoPax))
waterways) o 2Bt 512 H(General cargo)
o O3t JtA 2BHM(Liquified gas tanker)
o A5 2UHM(QIl tanker)
o HE Y3 M (Refrigerated bulk)
o KISXt 28t (Vehicle carrier)
S
AMLUtel 2(Scenario) | =2 Z& RQl(driving force)(l: JI=HH3a =&, It )t s | 28 E0:
2HOl ZHAHIOfl CHOH 22T D RS2 20| SlE JIE S
JIBIC 2 Ot HEH &EOHE == U=KIE HAHE U S ALst e 1.5°CO|l 2&tot= AlLE2I2(1.5°C aligned scenario)
S o|0|8tCH. e & Z(Pathway)

e AlLtel2 4 (Scenario analysis)

AlLtel2 CHOHA Ol D18 & Ii(alternative possible outcomes)E 2 Z20:
Z 4 (Scenario AFS, 01E BIE2Z Olch AFAO0I HEH &IHE = JU=XE
analysis) &0t HFOICH e AlLt2I2(Scenario)
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0 | FIt 49
Xl & (Scheme) HIE2 oLl 2 = 0l ZE0| 8592 +8ols= 2 0
OIAMZH I Meko] HEOZ AN U332 SHO0| UL
o OfLIOIAMY XIE s OIFE HYLZ 8t HEE £ = e I F(Standard)
Hl=st &7 =& o X=DisH
o oY S0l CHSHH =AW A2E =5, 2LIHE,
H=
o ARGt
B M= E6t 92 2L 85 &5 s 201, XS ItsH
A0t Y HE0 JI0ote FIOIRQ Mg e =&
UCHISEAL 2025).
DteF 0IBk EFA ErAJtH0Ig 2A0tA HHE2 ZHMA JtXIE ==Xlat&t 2t 0:
Jt=(Science-base | A X EE 2|0|stCh SBTie WEI|Et EAIIAS US IIE S
d carbon price) StLE Ol &2 SFote A2 = IS e EtA JIAHH|(Carbon pricing)
(@) 2AItA BHEC| QIR HIS0 e WetE0|1 Al2E == A=
BIIE D82 MEE JIA(ME S, 24 ItA BHEZ 2loH
AZIOF 2Y0t fle =2 TIo, Z2E0 )82 2Ist
B2HUIE, E4 L i+ ASOZ2 06 A &4 S0l HIsS
&S
(b)1.5°C B2 E 2 4otD| fIo Z RS JICHEI =0l CHEF DHetA
OIS BrEs O3 Y/ =
(c) =0 24IIA HIES X6t IRAC=Z 2A=56H)| RSt
AN FHIES BHYS OHA
DI ZIESE | JIY0] &H0l=E 2ItA S SHZ M, 0l= J1F &0 DED|BE ASSHE J1Y0l S0MLE W2, S0tLE 20| 2ADIAE
(SBT, HIAISH= =4l J|E0l RE6HH, Ielgd82 S5, = X+ Z2=ol0F &l D=5t 2ot A& = JA=XE B0
Science-based goJ|2 45=1.5°C 0IUHZ Mstot)| #ist =5 = etEet 25
targets) 4=Z=& 9|0|8tCh. 2 20
e 1.5°CHl 2&3dt= AlLt2l 2(1.5°C aligned scenario)
o }SHIIB HJ| Z==H(Long-term science-based target)
e tSHD|BF &) 2= = H(Near-term science-based target)
o UlHlZ 8|8t 2 =S H (Net-zero science-based target)
e It2| & (Paris Agreement)

SBTi 20 & V1.3 20254 128 | 99



20 =9 FoH &Y
NSNS = SBTiS &t J|BtES &&AID|D] Rl & E N2II7E, 2t Z01:
(SAG, Scientific =3 25, SEEIIZE(AM), HIHX AIAR 2 EX01S
Advisory Group) Bol S 2 2012 SCIE MEIIEZ P4 E RARSE e SBTi J|& X2 1 E(TAG, Technical Advisory Group)
o|0lstCt
Scope SAIIATZZEZ J|Y HE0 et X2 24 A HIEE 2t 220
FFE UEIHLHD| fIoi 2&0tA AEUM AtZotE 80HE
°|0|&tCHWRI & WBCSD, 2004). e 24 JIA(GHGs, Greenhouse gasses)
e GHGOIHIER|/HHEE QIR ER]
e GHG AZAclH/AZAZIY
e Scope 1 HEE
e Scope2iE¥
e Scope3HIE
Scope 1(S1) BHEZ | 21 JIH0l 2R3 SHIGH= AL & (operations)0il A OE S, W2 s 2E BER-28ot= 0182 32, oY
LMot= AE 2AIHA BHEES 2/0I8HT NE0A StAAZE ALS [ L485t= HIE 20| Scope 1 BHE O
o & 8HCH.
=10
o 24! JIA(GHGs, Greenhouse gasses)
e Scope
e Scope2iE
e Scope3HIE

Scope 2(S2) HE | 210 J|Z0| R0IGHHL AR Z2RH 322 &I, AH, OIS E0i, 7120l ARst 8| AN=SXE 2Ho6tD M2 MAGHA
HEO| AFE 22 Ololf & Mols 2t 2401A HES %= DY AR Scope 2 HIEEH2 XMHOUM AHIE = HIIE
o|0|stClh. MASED| 2ol 3t HA2E HASH= WBEOA L= HIS20ICH

e S0:

o =4 JIA(GHGs, Greenhouse gasses)
e Scope 22| X J|Bt A& (Location-based accounting for
scope 2)
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

I EE

i

Scope 22| A& J|8t
scope 2)
Scope
Scope 1 8
Scope 3

4&HE (Market-based accounting for

W
0

Scope 3(S3)
JteI el

GHG Z2&EZ(WRI & WBCSD, 2011)0ll 2=l 15JX
JHEIZDCI= J1Z 2 JtXIAts MEHOl Z & CHE
2t Ui Z(Scope 3) 2= MAR2=Z EF-0loi-2 16t 28t

HEote ZdgR|AIE MBEHC

o1 [0t [t

0l 1501 2t 2el= M

BIE20| 52 MK EE= BE6H}

2+ Scope 3 FtHIDel= K] JHel MIF & S(activity) 22 A& &I,
2t %EO JH“”HQE A HIES R2E = UCH 2

9', A % /ﬂ-x—l al

2 =5 X & E==(mutually exclusive)
o) LHOIl A Scope 3 &= 2t

E%(SCoge 3 i{—’i—[% ZAotL, NS MEEHE Scope 3 BHE S
HAS 28t J|= N &S ZX0H0F st
2 S0:

° Ql\l jl.

Scope 3(S3) I=&

JIEo JIXIALE MBHHIA Y MGH= 2HE 240tA
HHEEH, Scope 20i| Z£&t&l Xl E’Jt JIEt 2HE i Z(Scope 3) =
°|0|stCh Il S22 (Upstream) 1t MIE ALE &

X el H (Downstream) Ol A Z4ot= BIE0| 25 Zat=lCh

OE S0, 70Het Tzl == L it FAliet Azl 25, &l
NS ME R NHIALL 2= BHEE S0 010l o & &tCt.

2R S0

24 JIA(GHGs, Greenhouse gasses)
Scope

Scope 1 tIH"at

Scope 2 HIE &

Scope 3 JtHID 2]
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https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/2023-03/Scope3_Calculation_Guidance_0%5B1%5D.pdf
https://ghgprotocol.org/sites/default/files/2023-03/Scope3_Calculation_Guidance_0%5B1%5D.pdf

E0

39

i
=
x
02

2%t
G0l E(Secondary
data)

e EX EI-%OH/H &EEQE gFAH S|

S
Ot Mo = =2 o
O|ls

IS JFXIAISOl &
= | 8tCHGHG Protocol, 2011).

2101 Ott!l GIOIEE 2

1
My
010

O1:

e Scopeld HiE

MziGel
Xl Z(Secondary
interest)

Ot& 2t XSt & dHexit)0l OIRH XX 22 & HEQ

XI 2 (ownership position)2 2|0|8tCH ol Y HE= X}
AZEUS 2T UL, O & = =& JAKX|CH HE X4 Ot
SZ DX L2 HEHOICH OISt MziHel XI=2 28 Z245H0
2t (transfer)Jt D60, 012 JHelokd| /8 M21EH 2

Al & (secondary market)0| & & ULH 012 M2H2Z
S-2ol= 82 FAS| Al(specialist firms) &

Z= I stCHEraser-Sampson, 2010).

]
w
0l

O:

o (=8 MHIANAZ) F=AIXZE FXF
o S XH(Investment)
o HI&ZE F=24l(Private equity)

MES MO S L2 Z0IF 12 LYo S SE o
Q7= B S 2= U8 S 6I8S 0l
=

]
Y

0K

O:

o Al HEY 2= & =2 (Absolute contraction approach

(ACA))

o HEHE(Method)
o AHY AL 3 LY /AL =8/ AHE EEAS

& 2B (SDA, Sectoral decarbonization approach)

AEHYE JAHP 8 |25 Z2= 222 A MBHe| SelX tHEE SR (physical | 28 E04:
BH | S| =8/ | emissions intensity)Z2 =& & 2 0(2t= E0 JIBH6H0 BIEEF
MEHYE et 2 &2 (emissions intensity) S EE H&tGt= Ol A& = - - ,
—/ s [Lim gy =/ — [— [— =2 JI= XNy
= 22(SDA, SH0ICH 'S2IN AP 4B Es AMEE HEAS © S WS 2% BB (Absolute contraction approach (ACA)
Sectoral & 2Y(SDA)'2t) & StCH. o 2 EZ(Method)
decarbonization o HNEHY H S LY Z2H/NHE 2 S LY L=
approach) bSp=NT
SBTi £0{& V1.3 20254 122 | 102



https://books.google.co.uk/books/about/Private_Equity_as_an_Asset_Class.html?id=Ss0U745ivOAC&redir_esc=y

=10 el FoH &Y
NEHY SclE HAE 222 F10, EE AHNH BEE == U= MUK 2t Z01:
Xl E(Sector-specifi | &L= EtA 2T X HOICH HE S0 kgCO/MWh(& &),
¢ metric) MWh/m?(2 &4 S01 JUCH e AE XIE (Alignment metrics)

e AH2|(intensity) BHE

AEHY SY MBS H & T= s AR 28, HEEY 2t Z204:
A=ZZ(Sector-sp | 22 I 2UY SHEE HIXRGI S| & H)| A SHE
ecific pathway) HAGtE O AMHEE == UL Ml

SSHH 25
e IED|BH &D| 2=5H(Long-term science-based target)
e ISHD|BH )| 2= = H(Near-term science-based target)
e A Z(Pathway)
o MHY H S YUY F2H/MHE 2 S 8H L
324
o MEHY AR 8 YY /AT 3/ AHE EEAG
& 2= (SDA, Sectoral decarbonization approach)

rr

=0st CIOIE, QIBIER] HAH, MFUHE = JIEt 2 A0 SUEH | HIIA ‘S EH(Significant)y Batet oY XIE2| JIEH(EL,
J|&(Significance | B3It YMH=XE THHOHD| foH AAE0te B8E Y/E= denominator) CHH| 5% 014 HAE AL E 2|0|6tCH.
threshold) Mot J|F=S LEHCHWRIL& WBCSD, 2004).

2 =01

e GHGQHIEZ|/HIEZ ClHIER]
(2EIH2)ESE HOINM 2&tASE Hoicts 22 M2888 L= )18 g, | 28 E0:
(Sink (GHG)) g= E= LSS 20l (Greenhouse Gas Protocol
2022). o GHG MH/MH/HHZ W H
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
https://ghgprotocol.org/sites/default/files/2022-12/Land-Sector-and-Removals-Guidance-Pilot-Testing-and-Review-Draft-Part-2.pdf
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[=}

I EE

i

=S4 )| H(SMEs, SAJ|IL2 HE, el D8 AL LE JIE Olotel JIgs SME & & 2 E(SME validation route): SBTi= Ct2 2= X242
Small and O| 0| &tLCt. Z=Z=5t= |92 SMER 2H=5H}
medium-sized ° Scope 12 X< D8t Scope 2 HHEE & H I 10,000tCOe
enterprises) |m0| = o

° j|”(F|)"*'E1 L AR U INAOKG)MEHZ E2F LA

o=|-c> a2

o SBTIOIA 28 ME e Z2=I|IZ(SDA 5)2 HEEA0I
Otel BR(2EAIE2 SBTi MH X& M E &),

o GIANIIEMGIHE, D8 MM JIEz HE ES
20l ootk =2 B2

el F = 3JHXl 0lat= S=oH0F sttt

1. %*3%25094 olgrer 3«

2. AOHE0582 =2 0122 B

3. ZAHH0]2,5008 =2 0]BH01 HL

4. FLAG(tHE, EX & =8) 22 AH 0l otk @22 32
= J)E22024F 12 122 HELU2M, OIH 0= SBTiJt 2 &
5002 012t D€ = SMEZ & 2|6t AL

il

=8 & UMEZ BE2 =012 HE: SMEQ o= NHE=R
d0lg = ACEE, 38 JIA2 SBTi E0E 0 Z2= 2 =
SHSr 2OHE K120l Bt RRIAF Hol E ofLIZ AIZ6H0I0F BICF.

SME &2Z SAJIS(SME)S flet Wst|et =S H 25 EXE 20[8t0h | 28 E0:

2 2(SME

validation route) o =2 (SMEs, Small and medium-sized enterprises)
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=10 X O FoH &Y
SENCINE-IES, SOOI S0 FIOI2 1E2 EtAIBIEE M, &% 1004 014 | 23 E04:
HlZ(Social cost of | S0t &S J|SHG HEEQ| =& M JFXl(net present value)
carbon) Z=Z& et gtoICh lZH\I%*éH, EBAME S0l & XIREeZ e EtA JIAXI(Carbon pricing)
=cliot= & H H(marginal) Llol U&= 2|0|stCHDefra, 2005).
ddstet=2& HIM, E&H, EH, S0, €2, 88,23, 888, 2 ¢ 2t 20
HC ATHE MAGH= Ol MES = Stst2d S 20| e .
A0 ZECX Y= ST WEY 51822 S /0/8HCHCDP o DIz a==2
202501 A & 31).
ANE SHIIE J10l 0HEH CHst TSt MEIAS XIE S X0 26t 23 Z01:
= GQIOIEIZ A, NIE S JIE &8 dEsS 28st s A4F0 e Z2227I(Supplier)
MEE = A= B2 E 2|0|etCHGHG Protocol 20130 Al
=)
H &(Standard) S8 SH0IL Mol A S 2 8 (uniformity), 2 2tA (consistency),
A5 28 H(interoperability)2 E&olJ| 2o oI I, &,
L= oMol ool MAEE JIE Y/E= KBS 2M36 A
/0| BFCHISEAL 2023b0i Al 2 3).
SHH EX 012 SHE EXN 018 HI2 EE X 2t Z204:

& (sLUC)

20 Ol & SOt st EX 7&%
Bt X & & (carbon stock)0| 2
O|0|&tCt sLUCE =232 ?xﬂ’—‘.&
Ol EXl Ol= &EH0 CHE FED =
EX0|8HAEdLUC)S talct= Of
QUCH.

HO XIX
oOT, gy

i XMl(proxy) Al HEZ 282 =

>—||

o EtA X ZE2(Carbon stock)
o A& EX| 0|E HZ (Direct land use change (dLUC))
e =X 0/& HZ(LUC, land use change)
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https://assets.publishing.service.gov.uk/media/5a7ba114ed915d41476219e4/aeat-scc-report.pdf

=10 el FoH &Y
—XH SHOIGUM TIE JIHOZ tHIEH2 A7H = SHAES 2t Z01:
&1 3}(Structural UColE ZWE XelolsE DY X2 = 2% HH o BlgE
change) O|0|stCh AN Hel= BN OZ gY, ol L M0 22 e Ql==(Acquisition)
HHE&o| AR LT =2 Olof ZHAMTHAICH OFRAA/RIANSE e [(Hi2!{(Divestment)
ZaEtE 4 QICHWRI & WBCSD, 2004). o &g (Merger)
e 29 AJ(Operational boundary)
e X & AJH(Organizational boundary)
2d Z20:

A3 AH(Subsidiary) | 23l AHJ XIBHE 2 278 AR HME 2I0I6tH, HI10l=
HOISEHZ 48 & N2l AHE e OtLicet, HIg el el

=S J|(joint venture)OlLI TIEH A & 23] ALt

SN -MWRHoz SHAS #AGte 28 LEECHWRI &

WBCSD, 2011).

e I & (Parent company)

S= S M(Supplier) | THE F=HMI(ZF, 22)0IH MSS MSotHLE 2OHots =M E e S0
ol0lsrCHWRL & WBCSD. 2011).

o E==Z(Supply chain)

==2(Supply S=L2 MBS HS2H ZNHA MAGHD TH0HGH= Ol 228t 2t Z0
chain) S8 L X2 Ml AlAECZ, AdBtHNOZ AXHH R H
AMESIH D280| HIE2 ARote 21eg ZBLHL o JAZ HHE2H &E AIE K (Cradle-to-gate)
e == H(Supplier)
A= Jtsd Olch AICHOE Xtale] 2R E S5 = U= sE S dlEotA 2 Z204:
%*gm/d, = HIEHEI ZRE EXFolk= A= EIDI%JEF. X% e X Z(Adaptation)
o5 AN 012U A= JHEOILH e Jl|& 3} 23}H(Climate change mitigation)
e J|= ofi8(Climate Solutions)
T
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https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
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gt 2 ol 22 &<, Tank-to-Wake)2
HIUXI 2EHI(HE S)It

T HUXNZ Hatt=s SHAHE

e

[=}
=
-

1
v
4

O1:

(TTW) °|0|stCt. e =% FJ| HIKLCA, Life cycle assessment)
e Wheel-to-Wheel / Well-to-Wake (WTW) (HZ M AL EH
AS2HNA HUE BHEE)
e Well-to-tank (WTT)(M & MAMRH SSHA LMG=
HHE )
o Well-to-wheel / Well-to-wake (WTW)(H S M A2 H
AS2NA H S BHEE)
SHIEHE IF [JIE A 2t 2201

o J|IE AT (£= JI&E JI2H) (Base year (or base period))
Olel Xz

. XS 852 & L8
e =3I J|2K(Target period)
=3 ZJH(Target SHIEHE L SH II2 SHLESH Lett= g3 2t 2204
boundary) 0l HE tHE = 2018t
o J|IE AL (= JI&E JI2H) (Base year (or base period))
o =i FH E& 3HbiclKl(Target boundary coverage)
SHI3ANZEY ZESH0 L8 = =0l XM BHEZ0AM Xt Xot= HIES | 28 E0
HBi el X(Target SHEEZ LIEtH J0ICH &M BHEE 2 ot 014f2] Scopes(0il:
boundary Scope 1,2,3) = & JtHILelZ2 FEE = U2H, e GHG 2IHE2| B H(GHG inventory boundary)
coverage) SIHHAZO et &8I0 Eetd = UL e GHG oIHIEZ| HH 2| XI(GHG inventory coverage)

e S H &HJ(Target boundary)
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https://rooseveltinstitute.org/wp-content/uploads/2022/01/RI_Social-Cost-of-Carbon_202201-1.pdf
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4bh
=
x
02

A IR 1.5°C2 22 EF X123 =2 LAMEOZ T llots 2 0
Z 1 (Temperature | &&= 2|08 € Al& J|l2 Z 1 (overshoot)= & X7 B e 1.5°C0| 28 5} A LI2l 2(1.5°C aligned scenario
MH=O= &l 0|_§+ PA S22 X6t £F9| 019N N ot ’
CO2 MHE =3 24 = CHIPCC, 2018) o =4 *ﬁ(GHG_ Greenhouse gasses)
’ o AAIE =1t 2 =& Z(Overshoot pathways)

?|&(Threat) T 2H ZHS Holle == U= AHAOILL SR, HRAS RHE
O|0|stC S A=A oY A2 LM ItsHu FEo
SHd 2 =XIsot el A3 E FFSHCHISEAL, 2025)
1A Z=S M (Tier1 | 20 J1H0 & MS= MSotHUL HOHote S=SSNHE 2 20
supplier) OI0IEHH 1A 228 M= 210 J190l &2 L= AHIAE F0H
& ==0ot= 3| AtOICHWRI & WBCSD, 2011). o = HI(Supplier)
e ==X (Supply chain)
o 2X B=EXl(Tier 2 supplier)

27t 2SS H(Tier2 | 2D 11X S=SSHMUH 2HE MSS MS6tAHLE E0Hdt= 2t 01:
supplier) SSME 20I8tCh 2%t %S%*HIE B0 IIZ9 1t
SSYMIL &3 L MHIAE P20 &0t= SIAOICHWRL & o ZB=H(Supplier)
WBCSD. 2011). e 2= Z(Supply chain)
e 11Xt ZZ & HMI(Tier 1 supplier)
E-IL-E BVCM Mol #2E Z2F 5= LYY O0ICH 2t 01
22! (Ton-for-ton )
method) Ol 2SS AHESHH D12 XEE JI2H0: S8 HE0l £= o JIXIAME HO{S 21=(BVCM, Beyond value chain
JIE AT Ol=) S oY J1Z 2 2AItA ISt S 2E mitigation)
HIZ0!l J1=0ll OIXl= SHEN HIclotH JtXl AtE2 ©0 &3t o [HLI-Z- D1L| 2 (Money-for-money method)
XX E MB8&tCh. e [HLI-E-E &2 (Money-for-ton method)

BVCMUll £ &= =8 #Z2= J180I BVCM2 tCOze
X=ots A (BA AR 2 AIE J20 Wek 28) 2 1
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https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf
https://ghgprotocol.org/sites/default/files/standards/Corporate-Value-Chain-Accounting-Reporing-Standard_041613_2.pdf

P
=
x
02

KNEE J12t s BVCMIt "2 X|"ot= M2 &K Z2 tHEE 2
=0 et 2E =0

E2ZZ20/E(Tonne- | L&A tkmOlet) 2= EZZ0IHE 32 289 =3 23 20
kilometer) &HRZ2, =M 282 Z& L A0l HE Z&otH =2,
HE, 23, 04, WS =5, 0| Zet2l SS9 28 YEoz o RACHR((intensity) BHE &
122 252 122018 Hel S0 2&06tk= A4S LIEHHD e OHZZ0IH
o HMEHE Xl H(Sector-specific metric)
Z XtéH(Total MSPAEHE= 12 XHaH £3H, deld =8 BUHFE ZHE B0
balance sheet MM EOICH & Aate N2 22 SHE LotH, 7182

value)

XHoF Z 04Dt 2 CHPCAF, 202

~

o XtAH(Asset)

S i =& (Total
emissions)

S HHEZ2 E0E S22 M= tHE22 &= 2/0I8HCt
0lE =01, 3 Scope 3 HIE&2 21 E Scope 3 tHE =t
NI2IE Scope 3 LHE 2| & 0t 2L}

(= Scope 3 HHE2 = 211 & Scope 3 HIEEF + M2 Scope 3
HH = &)

]
_QAJ.
0f0
=}

T 212H(GHG QI HIE2])

GHG oIHIEC|/Ul &8 CIHIEL]
Scope 1 U1 &

Scope 2 I &

Scope 3 &

== Hd(Traceability

~—

ZolE A I8, R8 HHC 2= A 2™ X2 0]
Ol ?IXIE 2Het HE2 &8 =86t 012 BSE = U=
5

|
S22 2|0I8HCHISEAL 202501 A 2 5).

SHE Me (&)
Hel&HCHEH((In)
Transition
Counterparty)

SBTi =& J|& WHZ Z&E WOHlA, Ol E0= HH& Ol
1.5°C M/2 ZAH = 25 B2 AlLtel 20
050 IRl UlKIZ BHE €4S ol 2252z ME

Of:

o ILIEZEZ|2 J|= F&d(Portfolio climate alignment)
o JicHaitH&(Counterparty)

e 2 Z(Pathway)

il
A
0f0
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https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf

S0 39 =t &4

e FEO| JIE Ko 29, AY RE S wED| 8 2F=SH0 CDPUl =W, AZIg = = NME HE LR 25D /M=

H El(Transition FEote 222 MEGH| A8 Al2 D18 Alg | El(time-bound | J1F & & Mt XIRGH1,

plan) action plan)2 2| 0| 8tCt. A3 Jtsot) 3Es Otsst A UK E(KP)E Z&8otH
AINMoz RLIHEE D, ZECQ J|E SAMESMUH SEZH U220,
HA HALISE ZF=1 AU O0F StCHCDP 20230 A ZH3).
=

U
E2ta d(Uncertain | SN S XA &EH, = ZL22 SF0ILE L& A0 CHEH 21 A | 2 ItA QIBIED 2 2 E SSHALE2 0] Q22 2Me =
ty) SLXZ ol Laict= QXA AEHE 20180 24 JtA QUCH HH st == H(scientific uncertainty)2 A M HIE £ =
MO MEU AN S2HAEE2 HHES AE 2 JIEH0] &= UEtA HIH DtE(emissions/removals)E & X o= WA 24Ot 283
eIt 280l #EEX HUASMLE 24tA IS0l =E X0 | #SEX ZEAS [ LASHCH Lo, 24 IHA BIEEO0]
O|ESHO LM == QUCH FH-MEEE HEUAMAE S -0| 24 = AL Ol= =S
ZEstots O MEER = =5t 2HEA D 2 E S HAL(EZ
ESAMM)YE=ES IR E=E H2 22 2 029
ZEotet 2HE SHAL(MHE s S A H)22 216t H0ICH
(Greenhouse Gas Protocol, 2017).
e B0:
o GHG QHIEL|/HIESS QlHIEL]
Vv
IEXIAL= SAIIATZZEZ JIY ME L 20 HE0 2= 2 2t 01
bl = &f(Value chain | Scope 1, 2, 3 =& 0|CHWRI & WBCSD. 2004).
emission) e Scope 1 HEZ
e Scope2 HIZE
e Scope3HiE
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https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf
https://ghgprotocol.org/sites/default/files/2023-03/ghg-uncertainty.pdf
https://ghgprotocol.org/sites/default/files/standards/ghg-protocol-revised.pdf

Z0 &9 FoH &Y
INEE=PN; XY e 2 oA 25 A8l 2F0IC 0l CISS &6 | 23 E0
Z Bt (Vehicle o =X}E
carrier) o Xt=Xt 28+ (Vehicle carrier) o 2Bt HI M (Bulk carrier)
o 3ISIEZ 2t (Chemical Tanker)
e ZiHIOIL] & (Container)
e 2 XKN(Cruise)
e (O{2i&(Ferry (passenger only))
o X (22 =8& Held(Ferry (RoPax))
o 2Bt 3t= & (General cargo)
o OH3 JIA 2UBHM(Liquified gas tanker)
o AR 2UBHM(OIl tanker)
o JIE YHIEtE 28+ (Other liquid tankers)
o HZE HIHM(Refrigerated bulk)
o XS AMF HUZ E5,0t% 0= RoRod(Roll on/off
(RoRo))
ilbS AR Y 2ARE JH(small and nicro companies)0fl CHEt 2 20
IH Il € (Venture HEEXAS A XI—E EI(professional minority
capital) investment) 2, {8t & ™2 E X K (professional investor) = o HE =
50%E =itot= NE22 ‘:’%EPXI 2= Eiol EXE 20| 8t e S Xi(Investment)
o HI&E F4A!(Private equity)
o B CHZ=(Venture debt)
Bilx] CH=(Venture | BIXJHIIE S SAE 22 Il (venture-backed company)dil 2 =20
debt) HEEe= 2HA X3 X E(debt financing)2 2|01 8tCE.
JILIA U HES ARAS O SISAIDIA 210 HEALEZ o S Xi(Investment)
= A= SZ2E &&ot= 9= sHCHPitchBook, 2023). o A2 AZ/AIE £XH(Private credit / Private debt)

e HIX JHI E(Venture capital)
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https://pitchbook.com/blog/what-is-private-debt
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¥IE| XI(Vintage) oS T BY 4 AUSAQ 2 E
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A
= N0t ARIZ 2t TS O0[BICH YN Z S
O
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©
N
i

e
o

0o

=

nm FR |
ﬂ_ fr k-

ellX!(Carbon credit)
=4 EAM

> J

N

=)

[ J
mrm =
o b

AEEEIC'E O'c‘ MEI“E‘— OIIIII FEEAAU HAE .
HH = &0l EHoH AP$&9§ JdIE gag = UL
Scope 2 A& 2| S| A BIEIXI(vintage)= HI &

& & 213 M (contractual Instrument 0ll:REC, GOO, I-REC)J}
Yole 0| M Z YXE A& (date of energy

generation)= BtF etCt. (WRI & WBCSD, 2015).

A& s EA EtA TR 2= HHE ZEote AIE2Z, HI3HeZ e S04
A& (Voluntary THEE B2 AIZ0 ALY 22 A0k E2 BRE

carbon market) LECH (D10l S8 &8 =E= =060 flofl HEOH £=

_ _6 _ o &t 3¢f|R(Carbon credit)
HIIE SH2Z 01 &4 IS0l Zeh=lC

w

WeII-to-tank WTTE A201 HALD| O|ENIXS =5 23 HE & M9 23 Z0

(WTT)(H S=2 HHUA LMot= tHESS 20|60 tIE 2,

A”/\F$E1 SIHA Fe=-CI&- jHJI(XUII )2 =&, Mo EH Y 25 HAHUA e =% =J| HIKLCA, Life cycle assessment)
LMSt= HEZ) 2 St= BHE01 Ol 0fl SHEHELHLH. e Tank-to-wheel / Tank-to-wake (TTW)

e Well-to-wheel / Well-to-wake (WTW)(H & 2 AL H
X2 NA HUE BHEE)
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https://ghgprotocol.org/sites/default/files/2023-03/Scope%202%20Guidance.pdf

Z0 =9 FoH &Y
WTW(well-to-whee | WTW= 25 2t 2S0M2 2AJtA BHEES SEot)| fIgt | 23 80
I, A2 MARH E3& H2l(scope) L= & H (boundary)E 2|0|8HC 0l= X0
PRl D)IIN AMESt= HZ o M WHE MO=D|E ZL&otH, O3 & HHE o =9 =J| HIKLCA, Life cycle assessment)
HUE &) S5 ZZEHH e Tank-to-wheel / Tank-to-wake (TTW)
e Well-to-tank (WTT)(Y & MAMRH SSHA LMGt=
o WTT(HZ MMRH RSN Z45t= BHE): =2 &= &)
FE, MM EN Y RS BN ZMoh= BiE(0l:
FER, U&E, MIIXE A S)
e TTW (tank to wheel, =% = &0 HEE HAAGHH
SMot= BHEE): X AXUHAM HZ I HAE O
BHOI O Za85H= i
et M WTW(well-to-wheel, A5 MASH XIS SN &S
BHE2) &2 &=l BiIJI1 20U M BiES =
BHEJLA(TTW)EHO! OtLlct, HZ O MAREH AFENA &
HEUAM LMGt= )= YBEES SEEHZ BHHSHCL
X
Y
Y4
HHE2 M2 Xt 2 WEOA BHE0l M35 8l= XS 20|t 2t 20
e J|= offH(Climate Solutions)
o 24! JIA(GHG, Greenhouse gasses)
e MY X|E(Sector-specific metric)
e Tank-to-wheel / Tank-to-wake (TTW)
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g0 9| FI &Y
& Mz 24X M MAFDEUN S2A0IA HHEZ HE S5 HY 2 01
i=ls] L HIE(0.001 tCOe/MWh 0|BH3t= 2= Jl=(0: S, Efd, = =/ AL .
Z & (Zero-emissio ¢E_,d 2AXt2) S 2|0IEHCE Ol 8t D& E2 &H|o & A e J|= offH(Climate Solutions)
ns generation | b (XIRHON LITHE)OI OFLI2H &2 A48+ XM BHE OHE s £& JI-(GHGCs, Greenhouse gasses)
capacity) DayEHC) o HMEHE X|H(Sector-specific metric)
o} 0y
O &3
ACA A = 2= & 2 8 (Absolute contraction approach)
AFOLU =g, 2 Y JIEt EXI 0l Z(Agriculture, forestry and other land use)
ARA HE 2= & 28 (Absolute reduction approach)
AUM 2& Xtik(Assets under management)
BECCS BIOIOI LKl Et4A ZE L X Z(Bioenergy with carbon capture and

storage)
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BF-BOF 11 2-M Z (Blast furnace-basic oxygen furnace)

BVCM JFXIAFE HH 2l 2 =(Beyond value chain mitigation)

BY JEHE

CCs Ol &bStEHA L& S X & (Carbon dioxide capture and storage)

ccu Ol &tstErA & 2 & Z(Carbon dioxide capture and utilization)

CCUsS Ol &tSHEA T X &8 L X &(Carbon dioxide capture, utilization and
storage)

CDR 0l &3t EFA K H(Carbon dioxide removal)

CNG 2= A JtA(Compressed natural gas)

Cco, 0l AF3tEFHA (Carbon dioxide)

CO,e 0| AFSHEHA B AFEE(Carbon dioxide equivalent)

CRE a8 2= &HCommercial real estate)

CRREM F SRl & 2 LI H(CRREM, Carbon Risk Real Estate Monitor)

CTG A= HAHSEH £33 Al E DX (Cradle-to-gate)

DAC X & D] EZ & (Direct air capture)

DACCS AE I B & & X & (Direct air carbon dioxide capture and storage)

SBTi 20 & V1.3
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DACS A8 I 28 L XN E(Direct air capture and storage)
dLUC & & E1X 0/ #HF(Direct land use change)

EAF & J| 2 (Electric arc furnace)

EAC Ol 4 XI =4 213 A (Energy attribute certificate)

EAG SBTi & 2Jt Xt& 1 &(SBTi Expert Advisory Group)
EEIO g £2 A= 2 (Environmentally extended input output)
ENSO ALz &2 & S(El Nifio-Southern Oscillation)

EOR &R 3l S & (Enhanced oil recovery)

EVIC AF= ELget J1Y It Xl (Enterprise Value Including Cash)
F-gas 2 st Jt A (Fluorinated gas)

Fl =& J|&(Financial institution)

FID zl & & X & & (Final Investment Decision)

FLA Oleh XX S H 4= ZF (Forward looking ambition)

FLAG & EX Y = (Forest, land and agriculture)

GGBS 12 =il 1 012 Z(Ground granulated blast-furnace slag)
GHG 24 Jt A (Greenhouse gas)

SBTi 20 & V1.3
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GHGP =&l JtA T &2 & Z(Greenhouse Gas Protocol)

GLEC 2Z2H 23 & & 2 3l(Global Logistics Emissions Council)

GRESB =Y 234 A HIts 4 X 03 (Global real estate sustainability
benchmark)

GWP K=t 2ttst Xl =+=(Global warming potential)

GWP-100 K= 23t Xl == 100(Global warming potential 100)

HBI & 2HH & = (Hot briquetted iron)

HVAC 8t B X (Heating, ventilation and air conditioning)

HVC D2IIHX| 2t&t = & (High value chemicals)

ICT & 2 &4 Jl=(Information and Communications Technology)

iLUC 2t8 EX 0l 8 H&F(Indirect land use change)

IMO = Mol At D1 =2 (International Maritime Organization)

IoC S8 & 73| Af(Integrated Oil Company)

IPCC Jl& H3h 28 8228 &2 X (Intergovernmental Panel on Climate
Change)

JV L QI E HIX] (Joint venture)

KPI i &l 41t K| H(Key performance indicator)
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LAR o2k 84 2 =(Linear annual reduction)

LBO Xt OH ==(Leveraged buyout)

LCA =9 FJ| EIl(Life cycle assessment)

LNG Mol MAH It A(Liquefied natural gas)

LP 5= et 24 2 Tt E 1 (Limited partner)

LPG Mot A= It A (Liquefied petroleum gas)

LUC £X 0/ & H&(Land use change)

LULUCF EX0l&Z, EXl 0|8 ¢#Z L & AH(Land use, land use change and forestry)
MAC StAHl M2 Hl & (Marginal abatement cost)

MRV =8, 21 9 A S (Measurement, reporting and verification)

MRY zl 2 & & (Most recent year)

NbS A4 D) et of & (Nature-based Solutions)

NCS XA D= off 8 (Natural Climate Solutions)

NOC =99 42 J| 2 (National oil company)

NZE IEA 2050 Y I Z AlLt2l 2(IEA's Net Zero Emissions by 2050 Scenario)
0&G QY JbA
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PC L E =22 J| Y (Portfolio company)

PCAF &t A 3| H 2 & & 2l (Partnership for carbon accounting financials)

PE Bl & & =4l (Private equity)

PES MENH A HIA X2 Ml (Payment for ecosystem services)

Pkm B2 =Z01H

REC 240l 4 XI 1 5 A (Renewable energy certificate)

REDD ME HEg YHRIE S8 240tA 2= At (Reducing emissions from
deforestation and forest degradation)

REIT 2 S4& EXt A E(Real estate investment trust)

RCP tHE =& & 2 (Representative concentration pathway)

RPK &b o 242 2 0| E (Revenue passenger kilometer)

RTK =& E2 2 0| e (Revenue tonne kilometer)

RoPax A AU 2 g§5,0tF 8 Xt & O 24(Roll on/off and passenger)

RoRo s MY dUHE 35,009 06= RoRod (Roll on/off)

SAF K= Jtsst & & A Z(Sustainable aviation fuel)

SAG SBTi tst X+&E 21&(SBTi Scientific Advisory Group)
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SBT DtEFD|BH 2= = H (Science-based target)

SBTi st 2= =H 0|LI M ElIZ(Science Based Targets initiative)
SDA MEHY 2EtA S & 28 (Sectoral decarbonization approach)
sLUC SH A E£Xl 0] 8 H Z(Statistical land use change)

SME = 2 J| & (Small and medium-sized enterprise)

SR15 IPCC2| X223 1.5°C S 2 11 M(IPCC Special Report on 1.5°C)
SSP =& AM3IZ N Z Z(Shared socioeconomic pathway)

S$1 Scope 1

S2 Scope 2

S3 Scope 3

T&D S& 2 i & (Transmission and distribution)

TAG SBTi Jl= At& 21 &(SBTi Technical Advisory Group)

TEU 200/ E 2 HIOIH &<l (Twenty-foot equivalent unit)

tkm & Z 2 0| & (Tonne-kilometer)

TR 2 & SZ(Temperature rating)

TTW TTW (tank to wheel, =7 & A X 0| XISSIHA LS = HIE )
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TY SHAL

UNEP 57 ol 8- Z A &l (The United Nations Environment Program)

UNFCCC S Al D] =8 31§ 2F(United Nations Framework Convention on Climate
Change)

VCM A A EHA Al & (Voluntary carbon market)

vPPA Jtal M2 204 H 2 (Virtual power purchase agreement)

WRI Ml H X A 7 A (World Resources Institute)

WTT WTT(Well-to-tank, 32 MASH RENA SMot= BHEZ)

WTW WTW(well-to-wheel, # S MAMSH X2 ANA MUE BHEE)

WWF NI A X+ A D1 2 (World Wide Fund for Nature)

ZEV =2 M 2 X2 (Zero-emission vehicle)

ZEGC BHE2F M2 Z&™ &H| 82 (Zero-emissions generation capacity)
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